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ANNUAL MEETING. 



MONDAY, OCTOBER 4, 1875. 



The Twenty-second Annual Meeting of the Boston 
Board of Trade was held at the Merchants' Exchange, 
on Monday, October 4, 1875, at three o'clock, p. m., 
Vice-President Edward Kemble, in the chair. 

The report of Edward Sands, Treasurer, was 
submitted, showing that the receipts of the past year 
were $55,659.34, and the expenditures $55,502.26, 
leaving a balance of $157.08 on hand. 

The report was accepted and ordered filed. 

Mr. John B. Bartlett, Chairman of the Com- 
mittee on Nominations, made his report, which was 
accepted, and a ballot was ordered, which resulted in 
the election of the following list: — 

PBESEDEHT i 
JOHN CUMMINGS. 

FIBST YIOE-FS£SH)E]SrTi , SECOND VIOE-PBESIDElfT i 

PERCIVAL L. EVERETT. - EDWARD KEMBLE. 

DIBECTOBS i 
JAMES H. FREELAND, THOMAS DANA, 2d, 

WILLIAM V. HUTCHINGS, EDWARD E. FLOYD, 

JEROME JONES, ALBERT E. BROWN, 

GEORGE 0. CARPENTER, WILLIAM R. DUPEE, 

HENRY F. WOODS, . JOHN W. CANDLER, 

EDWARD W. EJNSLEY, HENRY E. BOWERS, 

J. EDWARD BURTT, . DAVID N. SHILLINGS, 

FRANCIS F. EMERY. 
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TREASUEER; 
EDWARD SANDS. 



ARBITRATION COMMITTEE i 

CHARLES J. MORRILL, P. FRANCIS WELLS, 

JOHN BOTUME, Jr., GEORGE P. DENNY, 

ALBERT THOMPSON, SILAS PIERCE, Jb., 

T. ALBERT TAYLOR. 



TRANSPORTATION COMMITTEE : 

DAVID N. SHILLINGS, WM. HENRY LINCOLN, 

JEROME JONES, NATHL. G. CHAPIN, 

ALBERT L. COOLIDGE, JOHN B. BARTLETT, 

JOSEPH H. CONVERSE, WM. H. FORBES, 

HENRY S. CHASE, EDWARD PAGE, 

HENRY J. NAZRO, CHARLES F. PARKER, 

JOSHUA F. LAMSON, F. M. HOLMES, 

ROYAL P. BARRY, A. S. BROWN, 
FRED. P. MOSELEY. 



On motion of Mr. J. H. Danforth, it was 

Voted, That the Secretary be authorized to submit his Annual 
Report in print, on January 1st, 1876. 

Mr. Joseph S. Kopes offered the following amend- 
ment to Article 2, Section II, of the By-laws, which 
was laid upon the table, under the rules : — 

At the annual election in October, 1876, five of the Directors shall 
be chosen to continue in office for one year, five to continue in office 
for two years, and five to continue in office for three years, or until 
their successors are elected, and qualified to take their places, and 
thereafter at each annual election in October, five Directors shall be 
chosen to continue in office three years, and none of the Directors in 
office at the time of election shall be eligible for re-election. 

Mr. Ropes also offered the following resolution, 
which was adopted: — : 



Digitized by VjOOQ IC 



ANNUAL MEETING. 

Resolved, That in case any National or important local convention 
of merchants and others, to promote a reform of the currency shall 
be held during the present year in any town or city of the United 
States, the Executive Committee of this Board are hereby authorized 
to appoint a suitable number of delegates to attend such convention 
and promote its object. 

There being no further business the Board then 
adjourned. 
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THE SECRETARY'S REPORT. 



Gentlemen of the Boston Board of Trade: — 

I beg leave to present the Twenty-second Annual 
Report of the Board, for the year ended December 
31st, 1875. 

While it is conceded that during the past twelve 
months there has been some improvement in certain 
branches of trade, the business of our city as a whole, 
has been characterized by the same inactivity which 
has been apparent since the sudden disarrangement 
of mercantile interests in 1873. 

Although it is true that the hopes expressed a year 
since, that the changes of the seasons would bring 
renewed life, have not been realized in any great 
degree, and continued disappointments have satisfied 
our merchants that the period of recovery from our 
great depression is slow and uncertain, they look with 
confidence to the future to restore to New England 
its wonted prosperity. 

No general meetings of the Board have been held 
for several months, but the various Committees have 
met from time to time, to act upon such matters as 
came before them. 

The Transportation Committee, in particular, has 
had under frequent consideration the various questions 
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10 BOSTON BOARD OF TRADE. 

which affect the interests of our city in the matter of 
rates of carriage as compared with those of other cities. 

It is reported that it is probable that the late tariff 
of rates for Western bound freight, which was more 
favorable to Boston than any which had been in force 
for a long time, and which resulted in an increase of 
business, and was a subject of gratification to all con- 
cerned, is to be discontinued by a combination of the 
trunk lines. This information, however, has not as yet 
been fully confirmed, and it is hoped will not be. 

In my last report, I pressed upon the attention of 
the Board, the great and indispensable need of more 
avenues of railroad to connect Boston with the great 
producing sections of our country. 

I stated that owing to the lack of sufficient com- 
munication then existing, bulk freight could not be 
brought to our city in volume sufficient to enable us 
tb attain the commercial importance to which our 
position as a seaboard city entitled us, such lack of 
communication restricting and dwarfing our facilities 
for business, and that at that time it was not only 
competition that we needed — for with adequate 
means of communication we could reasonably expect 
such, according to the ordinary laws of trade — but it 
was actual and necessary facilities for transportation 
of freight, our connections being entirely inadequate. 

Since that time, this question of transportation has 
received the careful attention of the most intelligent 
and thoughtful of our number, and its great importance 
has been acknowledged. 
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THE SECRETARY'S REPORT. 11 

" Wherever the products of a country go, naturally 
the trade of the country follows, the facilities for 
freight controlling business," and the attention of 
our merchants having been directed to this subject, 
some improvement has been made. 

There is no question but that this lack of efficient 
and adequate means of communication has been the 
great and only obstacle to the growth of our export 
trade, more especially in the provisions and cereals 
of the West and the cotton of the South. 

While we have seen in the past, other seaboard cities 
on the Atlantic coast monopolizing the entire export 
.trade in these articles, Boston . has remained passive, 
her commerce paralyzed, the high rates of transporta- 
tion, (all the great trunk lines of railroad from the 
interior to the seaboard discriminating against Boston 
in the rates of freight,) crippling and promising 
to eventually destroy all the manufacturing interests of 
our State. But during the past year, the importance 
of the question, the actual necessities of our position, 
have incited us to action, and to-day we are looking 
forward in a more hopeful spirit to the time when the 
great want must and will be supplied. 

The opening of the Hoosac Tunnel (the first loaded 
freight train passing through on February 9th, 1875,) 
though it has not aided us to the extent we had hoped, 
has yet accomplished much. 

At the present time this route, with the tunnel 
unfinished, allowing of the passage of but a single 
freight train daily, with its road bed in many portions 
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unfitted for heavy business, and without adequate 
terminal facilities at tide water, has in a measure 
advanced the commercial interests of our city. We 
are receiving over this route large quantities of 
produce, provisions, grain and cotton, of the first 
three sufficient almost to supply our entire local con- 
sumption, and this volume of business relieving the only 
other line we previously possessed, has by making our 
trade more independent of that line, induced it to 
transact its business on more just and equitable terms. 

If so much has been accomplished by the Tunnel 
route in its beginning, what may we not expect when, 
with tracks and' equipment adequate for a first-class 
freight road, and with facilities at tide-water for a 
large and increasing local and foreign commerce, a 
hundred trains can pass its portals daily ? 

Another argument, showing also the great gain to 
our city to be attained by additional avenues of rail- 
road connecting us with the interior of our country, 
was plainly manifested in the late position of freights 
on package goods to the West, as demonstrated by the 
action of the Northern lines of railroad. (Vermont 
Central, Grand Trunk and connections.) 

These roads reduced their rates on Western 
bound freight, to a point much below the ruling rates 
from other Atlantic seaboard cities, recognizing a 
principle that it is better for the railroads to transport 
freight at nominal rates, when otherwise cars would 
return empty. This action was actually a saving to the 
roads in wear and tear of track and stock, while the 
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THE SECRETARY'S REPORT. 13 

money received for such transportation, over and 
above the necessary expense of handling, was a clear 
profit to the companies, and encouraged the growth 
of the different branches of industry, and would 
ultimately have largely augmented the business of 
the roads. 

With increased lines of railroad, reaching from the 
interior to our city, capable of transporting bulk 
freights to tide water, we would see the same results 
which followed the competition in the transpor- 
tation of Western bound package freights, attained in 
the transportation of bulk freights from the West. 
Instead of the rates of freight from the interior to 
Boston being as now, from five to fifteen cents per 
one hundred pounds more than from the same points 
to New York, we would be placed on an equality with 
that city, and with an increased volume of products 
pouring into Boston and an increased number of cars 
to be returned, both our foreign and local trade would 
receive an immense stimulus, and beyond question, 
the growth of our city in the future would outstrip 
that of the past. 

Closely connected with this question of additional 
avenues of railroad to the interior and the West, is the 
one of terminal facilities in our city, for with adequate 
means to bring increased products to our doors, we 
must have the requisite conveniences, so that the 
supplies may be cheaply and expeditiously distributed. 

At the present time the only efficient terminal 
facilities at tide water, are those possessed by the 
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Boston and Albany Kailroad at East Boston, and 
only by this road and at this place, can the cereals 
of the West be brought to and exported from our city. 
While wishing to say nothing whatever in disparage- 
ment of this single line of railroad, it must be clearly- 
apparent to all that a great city like Boston cannot 
safely allow itself to be restricted to so limited an outlet. 
The plan for utilizing the South Boston Flats for ter- 
minal facilities is therefore one that vitally interests 
every business man of our city, and the early comple- 
tion of the enterprise is of the first importance. 

In view of all these matters, it is absolutely neces- 
sary that connections be formed with the Hoosac 
Tunnel line, thus virtually giving to Boston a trunk 
road connecting with the principal cities of the West ; 
and the great desideratum is that Boston shall have 
that close connection with and virtual control of 
these lines, that shall place it beyond possibility that 
she shall be discriminated against in the matter of 
charges in favor of New York. We do not complain 
of the prosperity of our sister city, on the contrary, 
we wish her success, but we must insist on equal rates. 

The Committee appointed to investigate into and 
report upon the advantages to be derived, and the 
feasibility of constructing the proposed bridge across 
the Hudson Kiver, at Poughkeepsie, having visited 
the section and conferred with representatives of the 
different branches of business interested in the matter, 
duly made their report at a public meeting held on 
February 26th, 1875. 
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The report fully stated in detail the advantages to 
be derived from the construction of the bridge, afford- 
ing our city connections with the great railroad 
systems of the Pennsylvania, Erie and Baltimore and 
Ohio Corporations, and through them reaching to 
every section of the interior of our country. 

The advantages to be derived by this increase of 
means of communication cannot be overestimated and 
should receive the support of our whole community. 

For some time past there has been considerable 
complaint on the part of shippers of- grain at this 
port of the lack of suitable sailing vessels for the 
European trade. 

This scarcity of transportation has been due to the 
fact that offerings of freight have been comparatively 
slight, and rates for ocean carriage low, and in conse- 
quence vessels have sought the ports of New York, 
Baltimore, and places further south, where higher 
rates have prevailed and a greater certainty of 
obtaining cargoes seemed ensured. 

There is now however enough freight offering here 
for Europe to employ many vessels, and this favorable 
state of affairs is likely to continue, since the Canadian 
trade is increasing every year, and with the realization 
of the contemplated facilities of railroad communica- 
tion with the West, there is every prospect of a great 
activity in our export trade. 

While there has been a falling off in the value of 
imports to the extent of $2,785,497 as compared with 
the previous year, there has been a gratifying gain of 
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$3,039,372 in the exports. The total value of foreign 
goods imported for the year ended December 31, 1875, 
amounted to $46,997,163, against 49,782,660 for 1874. 
The imports in 1873 were $61,532,393 ; in 1872, 
$72,635,620; in 1871, $63,369,184, and in 1870, 
$48,499,763. 

The total value of exports in 1875 was $34,388,027 ; 
in 1874, $31,348,655; in 1873, $32,610,288; in 1872, 
$23,700,366 ; in 1871, $19,610,553, and in 1870, 
$12,092,643. It will be seen by these figures that 
there has been a very large increase in the export 
trade of Boston in the last five years. 

The capital invested in manufactures in the City 
of Boston, as shown by the industrial statistics returns 
for 1875, amounts to $51,120,308 on a currency basis; 
and the number of establishments is 5,508. 

In May last, the attention of the Meteorological 
Committee of the Board was called to the necessity 
of procuring a more suitable location and better 
accommodations for the office of the United States 
Signal Service, in this city, and several communica- 
tions made to the Chief Officer, at Washington, 
by the Committee, resulted in securing the eligible 
position now occupied in the building of the Equitable 
Insurance Company. 

The Committee has taken occasion to inform General 
Myer that the members of the Board of Trade are 
much interested in the workings and success of the 
service, and the hope has been frequently expressed 
that with the improved locality, such improvements 
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in the dissemination of meteorological intelligence 
may be extended to Boston, as from its commercial 
importance and position it certainly requires, aad is 
entitled to receive. 

It is a matter of regret that a large ijumber of our 
merchants still neglect to become subscribers to the 
Exchange. The institution was projected early in 
1873, in the belief that it was a necessity, and upon 
the expressed intention of many of our citizens to 
cheerfully support such an undertaking. 

That it is a necessity, the experience of the past 
two years amply demonstrates, and even if it is of no 
particular business benefit to sQme individuals, the 
facilities afforded by it to visiting merchants and 
others, from all parts of the Union, who here find 
everything in the way of information and comfort, 
and who commend it in the highest terms, should of 
themselves be sufficient to induce those who are not yet 
subscribers to add their share to the amount required 
to sustain what is popularly supposed to be an evidence • 
of the enterprise and liberality of all the merchants 
of Boston, when in fact it is sustained by compar- 
atively few, the remainder sharing in the credit but 
evading the expense. 

Respectfully Submitted, 

C. G. ATTWOOD, 

Secretary and Superintendent 
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REPORT OF THE EXECUTIVE COUNCIL. 21 

NATIONAL BOARD OF TRADE. 

SEVENTH ANNUAL MEETING, 
Held in Philadelphia, June, 1875. 



REPORT OF THE EXECUTIVE COUNCIL. 

The Executive Council, in presenting to the representatives of the 
constituent bodies of the National Board of Trade a summary of its 
proceedings in behalf of the body since the last adjournment, together 
with such suggestions and recommendations as seem to it proper for 
your consideration, would be happy at the outset to express to the 
Board and the country their congratulations, that the heavy cloud 
which had, immediately preceding the last regular meeting of the 
Board, completely overshadowed the financial horizon of our country — 
but which at that time seemed to be lifting — had ere this been 
entirely dispelled, and full prosperity had again returned to bless our 
people in all their multiform industries. The Council had hoped that 
long previous to the present day commercial confidence, with its 
attendant, commercial credit, so necessary to the successful prosecu- 
tion of any form of legitimate pursuit, and for the successful conduct 
of even the most meritorious enterprises, would have succeeded to 
the shock which resulted from the collapse of some of the speculative 
ventures of the few preceding years ; but we are pained to observe 
on every hand abundant evidences that the harvest of distrust and 
uncertainty that was borne of the condition of our monetary affairs 
as developed in September, 1873, seems not as yet all garnered, and 
much of depression yet exists in many or most of the active pursuits 
of our people. For the past several years the great agricultural 
interests of most portions of the country have enjoyed a reasonable 
degree of prosperity ; but the no less important, though less numerous, 
manufacturing, mining and commercial classes are in a condition so 
far below their accustomed remunerative activity as to excite grave 
reflection and concern : hence, we find the supply of both the highest 
and the lowest orders of human labor largely in excess of the demand, 
and owing to the proverbial sensitiveness of capital in times of 
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distrust, we observe vast amounts of it withheld from active uses in 
legitimate enterprises ; either locked up in bank vaults, or temporarily 
loaned for the promotion of non-producing, and in many cases pos- 
itively pernicious ventures, the tendency of this state of facts being 
more or less demoralizing to the highest interests of our people, and 
must if long continued result in dwarfing those qualities of energy 
and true advancement for which the American people have been so 
preeminently distinguished. 

The Council would not desire to express exaggerated views of the 
situation of affairs as they exist, or to create undue alarm touching 
our financial, commercial and industrial interests, but they cannot 
suppress the conviction that the facts alluded to, are exercising an 
influence greatly depressing to our energies as a people, and hold- 
ing in check that degree of development in material prosperity 
that our natural resources would give us and the world a right to 
expect. If the deliberations of this body, and the influences emanating 
from it, may be made to tend in any measure to the removal or over- 
coming of the evils which we are now experiencing, surely such an 
object is worthy our highest effort, and should command the gravest 
consideration, not only of those who may take part in those delibera- 
tions, but should be seconded and followed up by our respective 
constituencies, with such an earnest desire to promote the common 
welfare as shall command the respect and attention of the country 
at large. 

Immediately succeeding the sessions of the Board at Baltimore, in 
January, 1874, the members of the Council, together with other 
gentlemen in attendance on that meeting, proceeded to Washington 
to lay before Congress and the departments of the Government the 
expressions of the Board on the several questions passed upon by it 
at the meetings in Chicago and Baltimore ; and again, during the 
Congressional session of the past' winter, a meeting was held at the 
capitol to .still further urge upon the national representatives those 
views which had received the sanction of the Board. On some of 
these questions but little more than the making of a favorable 
impression, and paving the way for future legislation, was anticipated, 
on others it was hoped immediate action might be had. 

National Bankrupt Law. 

The Board at Chicago recommended important modifications in 

the national law respecting proceedings in bankruptcy, specifying 

several particulars in which it was deemed amendments were necessary, 

and generally praying that Congress would authorize a thorough 
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revision of the law, to be made by a commission representing both 
Jhe Government and the business interests of the country. On this 
subject, the full measure of relief sought has not been accorded, but 
very important modifications of the law in the direction suggested 
were adopted ; so that proceedings under it are now somewhat more 
satisfactory, and in many cases less expensive. The Council regret 
that Congress has not availed itself of other suggestions, resulting 
from the experience of those most interested in the operation of this 
primarily beneficent, but greatly abused enactment, to correct, and, as 
far as possible, simplify the proceedings under it, so that while the 
honest but unfortunate debtor may be legally relieved from obligations 
he finds it impossible otherwise to discharge, it shall neither be the 
means of promoting dishonesty, nor so dilatory or expensive in its 
operations as to render it an undesirable method of realizing on those 
estates which from necessity must be disposed of for the benefit of 
creditors. 

Department op Commerce. 

The National Board has repeatedly given expression favorable to 
the establishment of a Department of Commerce, as a distinct branch 
of the Government, such a department to be charged with the general 
oversight of all interests pertaining both to the foreign and domestic 
commerce of the country ; and at the meeting in Chicago approved 
the substance of a bill prepared by the President of the Board as 
indicating their views as to what should be embraced in the duties of 
such a department, and directed the Council to prosecute its efforts 
for the establishment of the same by Congress. These instructions 
have been observed, and the subject has as heretofore been pressed 
upon the attention of the Government ; and while the Council cannot 
report full success in their efforts, they deem it a source of congrat- 
ulation to the Board that the question appears to be regarded with a 
growing favor, and that what may be called the first step has already 
been taken in the direction desired. At the last session of Congress 
the following was adopted and is now a law, viz. : 

It shall be the duty of the officer in charge of the Bureau of Statistics, to gather, 
collate and annually report to the Secretary of the Treasury for transmission to 
Congress, statistics and facts relating to commerce with foreign nations and among 
the several States ; the railroad systems of this and other countries ; the construc- 
tion and operation of railroads ; the actual cost of such construction and operation 
of railroads ; the actual cost of transportation on railroads, and on canals and other 
navigable waters of the United States ; the charges imposed for such transportation 
of freight and passengers ; and the tonnage transported. 
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This, although pertaining to but one branch of the general subject 
embraced in the recommendations of the Board, and falling far short % 
of what we deem to be imperatively demanded by the necessities of 
the commerce of the country, and although it imposes additional 
duties on a Department of the Government already more overburdened 
than any other, still must be regarded as indicating an increased interest 
on the part of the Government in the internal industries of the 
country, and as such may be hailed as real progress. It is believed 
that even this small beginning will ere long develop such a demand 
for its enlargement that at no distant day the Government will be 
compelled to so recognize the importance of our domestic trade and 
commerce as to provide facilities for its proper care and supervision, 
commensurate with its magnitude. 

The Council recommend that not only the National Board, in such 
ways as it may, but that also the constituent bodies, continue to press 
this measure until full success shall have crowned their efforts, and a 
separate Department shall have been established charged solely with 
the oversight of matters pertaining to the trade of the country and 
kindred subjects. 

TRANSPORTATION. 

At the last annual meeting of the Board several questions relating 
to the subject of transportation were referred to the Council for 
examination and report. The magnitude of these questions precluded 
a satisfactory examination during the short interval of time previous 
to the adjourned meeting at Baltimore, and from necessity their full 
investigation was postponed. The Council have requested President 
Fraley to prepare a paper on the points embraced in the resolution 
adopted at Chicago, which will be submitted for your consideration at 
this meeting ; and with a view of eliciting the fullest discussion of 
the whole subject — if the Board shall so desire — the subject has 
been placed on the official programme in such terms as will enable 
this question in all its ramifications to be fully before you. 

The Council ordered . memorials sent to Congress and the several 
State Legislatures, praying for such relief as was indicated as being 
desirable by the action of the Board. 

Currency and Finance. 

The question which more than any other received the attention of 
the Board, and was the most elaborately discussed, both at Chicago 
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and Baltimore, was that relating to the finances of the country, and 
as connected therewith, that of the currency ; indeed this subject has 
been discussed at every meeting of the Board since its organization — 
the body again and again expressing itself in favor of an early return 
to specie payments, and the speedy adjustment of all our financial 
obligations upon a sound and reliable basis. While this desire has 
been often reiterated, it has been found impracticable to secure a 
concurrence of opinion as to any detailed or specific plan for the 
accomplishment of the end sought. At Baltimore — the subject 
having been postponed from the Chicago meeting without any 
action — a new condition or phase of the question confronted the 
Board. Efforts which developed great strength and pertinacity were 
being put forth to induce Congress, then in session, to authorize a 
still further issue of irredeemable government paper currency, many 
holding that the then existing pressure in financial affairs was 
attributable to the lack of a sufficient volume, of currency with which 
to carry on successfully the business of the country, and that with an 
increase in the quantity of the currency afloat, business would revive, 
credit would be restored, and a condition of general prosperity would 
speedily be realized. This class of arguments was pressed upon 
Congress with a vigor that for a time seemed to promise success, and 
in the meantime all departments of trade were held in a condition of 
great uncertainty, none knowing but that we were about to be 
launched on a troublous sea of inflation, the results of which no man 
could measure, but which would postpone into the distant future all 
attempts at securing a safe anchorage, or indeed any soundings on the 
solid rock of financial stability. In view of this condition of things, 
it was deemed wise at that time for the Board to address itself to the 
effort to check this tendency, rather than to press measures having 
direct reference to restoring to the specie standard the currency 
already in circulation ; hence the action of the body at that time, 
was more in the nature of protest against threatened evils, than of 
recommendation as to a general financial policy, the principal expres- 
sion being that it was the sense of the Board that there should be no 
further issues of an irredeemable paper currency, and that so much of 
an increase of the issues of the Government as had then recently been 
put afloat should be forthwith retired and cancelled. The vote on 
these propositions was overwhelmingly in their favor, but nine nays 
being recorded to the first, and ten to the second of them. 

The Council, with other members of the Board, carried these 
expressions to Congress and urged their adoption. The contest was 
long and critical, but finally resulted in the defeat of inflation schemes, 
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but owing to the supposed necessities of the national treasury, the late 
increase in the currency was not ordered retired, and is still in circu- 
lation. 

During the interval between the sessions of Congress in 1874, the 
demand for an increase of currency substantially ceased, and on the 
reassembling but little disposition was manifested to renew that phase 
of the question. The West and South, from some portions of which 
this demand had mainly sprung, had failed to avail themselves to any 
considerable extent of securing National Bank circulation, by the 
compulsory retirement, — as provided by law, — of the excess of pro- 
portion previously allotted to the Eastern States, and the theory that 
increase of promises to pay, with no new measures provided for such 
payment, would remove the difficulties under which the credit of the 
country was suffering, had almost entirely disappeared. ' 

A session of the Council was held in Washington during the early 
days of the last session of Congress, and the financial situation ' as 
then presented was discussed ; and views compared with the leading 
minds of the National Legislature, and also with the Secretary of the 
Treasury. After mature deliberation, and in view of the oft-repeated 
expressions of the Board on the subject, and oh the suggestions of 
Members of Congress, the Council felt at liberty to lay before that 
body, through its committees on Finance, Banking and Currency, 
and Ways and Means, the outlines of a plan* looking to a resumption 
of specie paymerits by the Government. The general details of this 
proposition were given to the country through the public press, and need 
not be repeated in this place ; suffice it to say, that it contemplated 
the gradual but certain withdrawal and destruction of the legal-tender 
notes and fractional currency now in circulation, and their substitution 
by Coin and National Bank notes, to the extent that there would be 
a demand for the latter under a free banking law* The means by 
which the Government would be enabled to redeem its circulation, it 
was suggested be provided for, by a gold loan, at a low rate of interest 
and on a sufficiently long time to make it a Marketable and desirable 
security. The process of redemption and cancellation of the legal- 
tender notes, and fractional currency, it was suggested be regulated 
by the sale of the securities authorized, the proceeds of which were all 
to be paid into, the treasury before the first day of July, 1878 ; when 
the full resumption of specie payments was to take effect ; although 
under favorable circumstances it would be practically established at an 
earlier day. The Council held the view, that to insure full confidence 
on the part of our own people, and of other nations, in our ability to 
resume and maintain specie payments, it was desirable that provisions 



Digitized by VjOOQ IC 



REPORT OF TH£ EXECUTIVE COUNCIL. ' 27 

ample and certain, should be made, by which all could see that the 
end sought was attainable, and being fixed by law, pledging the faith 
of the Government to its accomplishment, the people would so shape 
their private affairs, as to be prepared, without disturbance or appre- 
ciable loss, to conform to the new order of financial engagements at 
or before the date fixed for a certain and full resumption. 

In this, as in other matters, the views urged upon Congress by the 
Council have been only partly or approximately adopted. An Act, 
originating in the Senate, and passed by it in December, last, and 
which finally, having been concurred in by the House of Representa- 
tives, was approved by the President and became a law on January 
14, 1875, provides, that the Government of the United States shall 
redeem its legal-tender notes in specie on the first day of January, ' 
1879, and that the fractional currency shall be redeemed in silver 
coin at an earlier day, or so soon as the mints of the United States 
shajl be able to coin the silver necessary for such redemption, and to 
facilitate the coinage of bullion, provides for its free coinage by the 
United States. This Act provides for immediate free banking, or the 
establishment of National Banks, and the issue of circulating notes 
by them under the provisions of the existing banking law, without 
limit as to the amount of such issue, or restrictions as to the location 
of such banks ; thus abrogating an offensive feature of the operation 
of the national banking law, and relieving it of its monopoly charac- 
teristic. The Act provides for the retirement of legal-tender notes 
to the extent of eighty per cent, of the increase in National Bank 
notes, until the volume of legal-tender notes outstanding is reduced 
to three hundred millions of dollars. This measure was conceded by 
its friends to be the result of compromise, and like all compromises 
is not entirely satisfactory to any of its supporters ; but as indicating 
a disposition to return to the true basis of values, we may regard it as 
an omen for good, and although long delayed, still to be gratefully 
accepted, in the hope that it may result in fully accomplishing that 
which its title denotes as its object. 

The Act, as it now stands, it must be confessed, lacks elements of 
certainty which ought not to attach to a measure so important in its 
character, and one that should not fail to secure the utmost confidence 
in its successful operation. The means provided for securing the 
necessary coin with which to redeem the paper currency, is by the 
sale of certain bonds previously authorized by Act of Congress ; these 
bonds,* or at least those that will probably be available for the 
purposes of redemption, are to bear interest not exceeding four, or four 
and one-half per cent., and the Secretary of the Treasury does not 
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seem to be authorized to negotiate their sale at a less rate than par in 
gold. With the uncertainties as to the future conditions of the money 
markets of the world, it may not be wise to rely on the ability of the 
Treasury Department to effect extensive loans upon these terms ; and 
to insure confidence in the full accomplishment of the objects of this 
Act, it would seem that no possible or probable contingency of this 
nature should exist ; but rather that in case it should become neces- 
sary to do so, a slight discount should be permitted in the sale of the 
bonds, or a slightly increased rate of interest be allowed. Again, 
there is an element of uncertainty as to the possible re-issue of suoh 
portions of the legal-tender notes as are directed to be retired on the 
issue of National Bank notes, no provision existing in the law 
that such notes shall be cancelled and destroyed. If it be the design 
to hold these notes as a reserve, their amount possibly reaching 
eighty-two millions of dollars, it cannot fail of being regarded as a 
standing menace to the financial interests of the country. Fast 
experience has shown the ever threatening character of such a reserve 
being held under the control of a Secretary of the Treasury, or even 
of Congress, pressed, as they are liable to be on a fancied emergency, 
to release it, to the disturbance of all the industries and business of 
the people. Slight modifications or amendments to the law in these, 
and perhaps other respects, would, it is believed, tend to inspire a 
greater degree of confidence in its ultimately accomplishing all that 
it is claimed as its design. As yet, although perhaps, it may be too 
early to have expected it, no evidences of preparation are observable 
in the community indicative of faith that so desirable an object as 
the reestablishment of our currency on a specie basis will be realized 
within the time named ; indeed the premium on coin, pr rather the 
depreciation of out currency, is considerably greater now than at the 
time of the passage of the measure under consideration. We may 
not necessarily augur ill for the measure from this condition of facts, 
but it may be properly turned to account in the Congressional mind 
in considering what, if any, measures may be necessary or proper to 
adopt to strengthen the public confidence in the full success of their 
plan for resumption. 

The removal of restrictions as to the issue of National Bank notes 
under the national banking law has existed sufficiently long to demon- 
strate that no fears need be entertained in regard to an excessive issue 
of currency through that agency, and has doubtless in large measure 
satisfied many who honestly believed there was a legitimate demand 
for more circulation, that such views had no substantial foundation. 
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Moieties to Informers. 

The Board at Baltimore adopted resolutions expressive of its sense 
of the necessity of so modifying the Revenue laws as to relieve the 
business interests of the country of the evils incident to the system of 
rewarding informers of infractions of those laws by moieties, and 
instructed the Council to present the resolutions so adopted to 
Congress, and to use all proper efforts to secure reformatory legisla- 
tion on the subject The Council are happy to be able to report 
that on this subject the fullest success has been achieved, and the 
objectionable features of the law have been repealed. The Council 
do not assume to claim exclusive credit for the success which attended 
their efforts on this question ; other gentlemen familiar with the abuses 
which had grown up under cover of the laws were active and most 
efficient in aid of the repeal. 



Canadian Reciprocity. 

. This Board has so often reiterated its desire that an equitable treaty 
for reciprocal trade between the United States and the Dominion of 
Canada might be negotiated and ratified, that the extended discussion 
of that question seems unnecessary in this place. The Council were 
by your vote directed to still further press action by Congress on the 
subject, and endeavor to secure such a treaty as would meet the 
demands of our own people, and be acceptable to our Canadian 
neighbors. The necessity of action, as indicated by the vote of the 
Board, was superseded by the announcement early in 1874 that the 
representatives of the governments in interest were engaged in 
negotiating the terms of a treaty which it was hoped would result 
in a satisfactory conclusion. The details of the proposed treaty having 
been thus arranged, were in due time promulgated to the people 
of the respective countries; but in many respects its provisions 
appeared to be unsatisfactory, opposition to its ratification appearing 
about equally in Canada and the United States, and developing in 
this country to a sufficient degree to secure its failure of ratification 
by the United States Senate. 

This treaty was pending in the Senate at the time of the last meeting 
of the Council in Washington ; but its rejection was at that time so 
far a foregone conclusion that it was deemed by the Council unwise 
to express any views favorable or otherwise to its ratification. 

The question now stands as it did when last before this body, except 
that we are confronted with the late failure in efforts to bring it to a 
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solution. It is again brought to your attention by a proposition on 
the official programme for this meeting, and will doubtless receive 
proper consideration at your hands. 

The Dominion Board of Trade very kindly extended an invitation 
to this Board to send a delegation to attend their meetings held at 
Ottawa in January, 1874, at St. John's, New Brunswick, in July, 
1874, and at Ottawa in January, 1875. * At all of these meetings 
our Board was represented by a delegation ; but owing to the 
inclemency of the seasons in which the Ottawa meetings were held, 
and the remoteness* of St. John's, it was found impracticable to secure 
so full a representation at either of the meetings as was desirable. 

In response to the fraternal feeling thus manifested by our Canadian 
brethren, a cordial invitation has been extended to them to be repre- 
sented at this meeting, and it is hoped we shall again have the pleasure 
of welcoming their delegates among us. 

Several other propositions received the approval of the Board at 
its last two sessions, and in so far as these demanded action on the 
part of the Council, your instructions have been carried out. Among 
these may be named, as pertaining to national affairs : a modification 
of the tariff laws respecting the duties on commissions, packages and 
the cost of shipping goods ; a modification of the regulations of the 
Treasury Department in regard to the export of distilled and malt 
liquors ; National regulations in respect to quarantine ; a just and 
equitable distribution of the moneys received from Great Britain 
under the "Alabama claims" award; the removal of obstructions to 
navigation in the Detroit river ; a revision of the laws relating to the 
coasting trade of the northern lakes, with a view of obtaining more 
reliable statistical information touching that trade ; the reorganization 
of the Indian Territory, and the appointment of international commis- 
sions to consider and provide for reciprocal trade relations with the 
Spanish American States ; and to devise a system of ocean tracks for 
transatlantic ocean steamers. 

Memorials have also been forwarded to the Legislatures of ail 
the States on the following subjects, viz. : 

Uniform laws for the formation of incorporated companies. 

The official registration of the individual names of persons engaged 
in business under a firm name. 

Several points in the general question of transportation by railway, 
viz. : Favoring the passage of laws by the several States, requiring 
railway companies to either assume the direct and entire control and 
responsibility of the whole business of their lines ; or open it to the 
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competition of all freight organizations ttyat may seek to undertake 
the transportation business. That railway companies, by laws simple 
and inexpensive in their application, be required to deliver the same 
quantity of grain transported in bulk over their lines that has been 
received by them. And expressive of the sense of the Board, that 
while railway corporations may properly be held in check, in attempts 
at the exercise of unjust or arbitrary powers, nevertheless it is 
inexpedient, by legislation, to establish fixed rates for transportation. 
Upon some of these subjects appropriate action has been taken by 
the bodies to whom the memorials ordered by the Council have been 
sent. On others, no advices have been received that the ends sought 
to be accomplished by the Board have received that attention which 
it was deemed their importance demanded. 

The Council have thus briefly sketched their principal action on 
behalf of the Board during the past eighteen months ; whatever of 
good result has been achieved is a source of congratulation. It may 
be impossible to definitely define or measure the influence of this 
body on these or any questions upon which it gives expression to its 
views t other efforts have been brought to bear in the same general 
direction, and others may, perhaps with good reason, claim credit for 
the exercise of potent or, indeed, controlling influences. We would 
not desire even to seem appropriating credit for what may have been 
brought about, or at least largely assisted, by other considerations 
than such arguments or influences as the representatives of this Board 
could bring to bear upon the several questions it has considered. 
Ends are what are desired, and if these be accomplished we need not 
be anxious as to whom the credit of securing them may belong, while 
we and the country are permitted to enjoy their fruits. 

The Council cannot fail to express their profound thanks for the 
uniform courtesy extended to them by Senators and Representatives 
in Congress, and by the heads of departments at Washington, and 
especially to the Honorable Secretary of the Treasury, who, with 
great kindness, listened to our views, and fully appreciated the impor- 
tance of the great questions discussed with him. 

The official programme presented for your consideration at the 
present meeting embraces fewer topics than some of its predecessors, 
but there is much in the questions there presented that may well enlist 
your careful attention and considerate action. 

This organization has now been in existence seven years ; during 
which time it has visited and held sessions in eight of the prominent 
business centres of the country, thus being enabled to mingle and 
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become personally acquainted with their merchants, manufacturers 
and commercial representatives, and, it is hoped, also of becoming 
more conversant with the varied interests of the several sections of 
the land which we have so visited. Having thus in a measure traversed 
the country, and having gathered the experience of these years, we 
find ourselves again at our starting point, and again assembled under 
the shadow of Independence Hall, where less than a century since 
was laid the foundation upon which has been reared the mighty 
structure of this great nation ; which has in so short a period of the 
world's history, grown to proportions and influence in the world's 
affairs that challenges the patriotic pride of every true representative 
of the United States. 

May we not with propriety now take somewhat of a retrospective 
glance at our past record, with a view to gathering what of instruc- 
tion we may from its teachings, and apply it to our future course of 
action ? In such a review, one question will no doubt suggest itself 
to all our minds, viz.: of what practical value or advantage has this 
organization been hitherto, or is likely to be in the future, to the 
interests we, in a measure, represent, or to the country at large ? 
Upon the answer to this question will necessarily depend our idea as 
to whether the organization is worthy of being maintained, or 
whether it is not wiser to disband it, resolving it to its original 
elements, thereby acknowledging either that those interests with 
which we are identified are not of sufficient importance to justify the 
time and expense necessary for their discussion, and the maturing of 
proposed action in reference to them, or that we are unequal to the 
task of properly considering and acting upon them in such a way as 
to encourage the hope, of practical and beneficial results. 

Having reference to the past history of this body, and bearing in 
mind the general character of its objects and aims, the Council are 
free to express the opinion that it has in many ways exerted a salutary 
influence on public questions, to a degree that has fully justified all 
the time and thought that has been devoted to their consideration. 
We believe its action has in many instances awakened or intensified 
an interest in public questions, and aroused discussions through the 
press and otherwise that have carried forward to consummation 
important and meritorious measures on the one hand, and on the 
other, accomplished the defeat of objectionable propositions. We 
may rest assured that intelligent expressions' on public questions by 
practical business men, men engaged in the active pursuits of daily 
commercial life, and constantly coming in contact with the effects of 
measures interesting not only to themselves, but to all the industries 
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of the country, will ever receive, as it has done hitherto, its due 
weight, and make its appropriate impression on the course of future 
events. We may not overlook the acknowledged fact, that, to a great 
extent, our legislators, both National and State, are not skilled by either 
observation or experience in measuring effects upon the business and 
prosperity of the country from causes controlled by them. It cannot 
be expected that gentlemen whose education and previous associations 
have been more largely in connection with the study of the technical 
and legal aspects of questions, than of the practical application of 
principles to every-day business life, will be found at all times qualified 
to grasp the full measure of results that may flow from propositions 
brought before them in their legislative capacity ; hence we find them 
in many instances, however honest and patriotic they may be, still 
surrounded by doubts as to duty, and not infrequently, although 
unwittingly, made the instruments of perpetrating wrongs upon the 
country of greater or less proportions, where only the purest of 
intentions influenced their actions. We would not seem to be 
instructors of such, but may perhaps be permitted, with becoming 
modesty, to suggest the results of our experience and observations in 
a form that will command such consideration as they may be entitled 
to receive, and secure for them even grateful recognition. 

If, then, 'there is a field of usefulness in the broad domain of 
commercial ethics and political economy for an organization of the 
character of this Board, surely it becomes the merchants and business 
men of the country to cordially sustain, strengthen and perfect it, so 
that it may be rendered even more efficient, and more a necessity in 
the future than it has been in the past. It cannot be expected that 
all who participate in its councils will be satisfied that its conclusions 
are always the wisest and best that may be reached : here, as in all 
assemblages, concessions of opinion must in some measure be made 
to counter opinion; but where all aim only at accomplishing the 
highest degree of good attainable, no serious diversity of views will 
stand in the way of harmony in our deliberation and action.' 

It has been suggested that some changes be made in the manner 
of conducting the meetings of the Board, the adoption of which 
would render necessary the modification of our constitution. These 
suggestions, so far as they have come to the knowledge of the 
Council, relate to the manner of voting, and to the times of holding 
the meetings of the Board. The main arguments in support of 
either of these propositions are those of an economical nature, it 
being held that if possible the constituent bodies ought to be relieved 
from the expense attendant upon sending large delegations in person 
5 
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to frequent meetings of the body, such meetings always involving 
considerable journeys from some of the local organizations. The 
constitution of the Board, as it now stands, prohibits voting by 
proxy ; and although, by a late amendment to Article VI, the place 
and time for holding the meetings are left subject to the order of the 
Executive Council, yet other portions of the Constitution and By-laws 
seem to contemplate annual meetings. The provision relating to 
proxy voting was adopted after mature reflection, and with a view of 
obtaining the personal expression of each delegate in the light of the 
discussion had, and the possible changing of the nature or features of 
the question from its original form. Again, it was deemed unwise to 
permit voting by proxy because of the tendency of such a course 
to relieve delegates from personal attendance, thus weakening the 
interest in discussion, and depriving the Board of the councils of 
delegates. The Council, after considering this question thus pre- 
sented, and with due deference to the views of those who favor it, 
are not able to recommend its adoption, being convinced that the 
enactment of the prohibition wasj for the reasons stated, wise* and 
proper, and that those reasons still retain their original force. They, 
however, submit the subject to the consideration of the Board, for any 
action it may be inclined to take. On the other point suggested, 
namely, the distribution of meetings at longer intervals than annually, 
the Council would suggest that if such a course should be deemed 
wise, the necessary modifications of the Constitution and By-Laws to 
authorize such a change, be presented in proper form at the next 
meeting of the body, and that in case such a change be made, that 
the numbers of the Executive Council be enlarged, so that in its 
deliberations a more diversified and general representation may be had. 

The Council are not unmindful of the fact that the activities of 
business life in this country in many instances preclude the possibility 
of such attention to matters of public concern as many of our business 
men recognize as worthy of concerted action on their part, and also 
that the widely extended area of territory that should properly be 
represented in gatherings of conlmercial men renders frequent assem- 
blages somewhat both inconvenient and expensive ; but notwith- 
standing these facts the Council cannot but deem the objects to be 
attained by such gatherings of sufficient importance to justify the 
means by which they may be accomplished. 

Whatever may be the conclusions arrived at by the Board touching 
the details of the conduct of its affairs, the Council would urge upon 
all delegates, and upon the constituent bodies which they represeut, 
that this organization be maintained, and that its usefulness be made 
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the constant care of all who share in its aims, as set forth in its con- 
stitution, which, briefly stated, are to promote the usefulness of the 
commercial organizations of the country ; secure harmony of action 
in reference to commercial usages, customs and laws ; and the proper 
consideration of questions pertaining to the financial, commercial and 
industrial interests of the country at large. Such objects are well 
worthy our thoughtful regard, and if we may be instrumental in 
securing them, we shall find that they will tend greatly to benefit all 
the material interests of our highly favored and enlightened day 
and generation. 

Respectfully submitted by order and on behalf of the Executive 
Council. 

FREDERICK FRALEY, President 
Chas. Randolph, Secretary. 

Philadelphia, June 15, 1875. 
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RESOLUTIONS ADOPTED BY THE NATIONAL BOARD 
OF TRADE, 

BY A TWO-THIRDS VOTE, 

At the Meeting of the Board in Philadelphia, June 15 to 18, 1875. 



Resumption op Specie Payments. 

Resolved, That the National* Board of Trade hereby expresses its 
sense of satisfaction that Congress has fixed a day for the resumption 
of specie payments ; but that it cannot withhold an expression of its 
concern, that no well considered methods have been adopted for the 
execution of that measure, and begs of Congress that it will, at the 
earliest period possible, place suitable means in the hands of the 
Secretary of the Treasury for the proper execution of the law 
providing for resumption at the time named. 

Resolved, That the Executive Council be instructed to consider 
what practical measures it deems appropriate to carry into effect the 
suggestions embraced in the above resolution in respect to the 
currency ; and it is hereby authorized to submit such measures to 
Congress at its next session. 

Amendment to the Shipping Act. 

Resolved, That the officers of the National Board of Trade, on 
behalf of the Board, memorialize Congress to pass an act creating a 
Commission to prepare and report a bill or bills with reference to the 
enactment of a general Shipping law, which law should, in the judg- 
ment of .this Board, embrace the following provisions, viz. : 

First. The appointment to the office of Shipping Commissioner 
should be vested in the Secretary of the Treasury, and not as now, 
be made by the Judges of Circuit Courts. 

Second. The office of Shipping Commissioner should be a salaried 
office, and ail fees should be paid into the Treasury of the United 
States. 
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Third. That as far as practicable, the office of Shipping Commis- 
sioner should be a part of the Customs Department, and where 
possible the Collector of Customs should act as such officer; that 
seamen shall have the right to make contracts for a longer period 
than from voyage to voyage, under such regulations as may, by the 
Secretary of the Treasury, be deemed expedient 

Fourth. That vessels trading with the West Indies, ports on 
Spanish Main in the Gulf of Mexico, and with the Dominion of 
Canada, be relieved from compulsory shipment and discharge of 
seamen before, and payment of fees to, the Shipping Commissioner. 

Resolved, That Congress be urged, by suitable provisions in the 
Shipping laws of the United States, to provide for improving and 
increasing the efficiency and responsibility of masters and mates of 
vessels in the merchant service : that said provisions shall embrace 
examinations by experts, under the proper authority, and the granting 
of certificates of competency, similar to the system in operation in 
Great Britain. 

Canadian Reciprocity. 

Resolved, That Congress be memorialized and urged to authorize 
the early appointment, by the President of the United States, of a 
Commission of not less than five (5) merchants and business men, 
familiar with the subject, to confer, on the part of the United States, 
with a like Commission on the part of the Dominion of Canada, on 
the subject of a treaty for reciprocal trade and commercial relations 
between the United States and the Dominion of Canada ; said joint 
Commission to be authorized, on the part of their respective Govern- 
ments, to suggest and recommend the details of provisions for such 
treaty, subject to the concurrence of the respective Governments of 
the United Slates, the Dominion of Canada and of Great Britain. 

Bills op Lading and Railroad Receipts. 

Whereas, This Board is of opinion that abuses have grown up 
by the incorporation, in Bills of Lading and Railroad Receipts, of 
conditions whereby the responsibilities of carriers under the common 
law are sought to be evaded ; therefore, 

Resolved, That the National Board of Trade recommend to its 
various constituent bodies concerted action on the following : 
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First Opposition to any forin of Bill of Lading or Railroad 
Receipt whatsoever, containing or assuming to impose conditions 
other than recognized as in force under common law by judicial 
decisions. 

Second. That when more than one negotiable Bill of Lading is 
issued, the first shall be stamped or printed " Original," the second, 
" Duplicate," the third, if any issued, > " Triplicate," the fourth, if any 
issued, " Quadruplicate," etc. ; while the bill for the shipper, if issued, 
or for the captain, if issued, shall be stamped or printed "Not 
negotiable." 

Third. That carriers issuing such Bills of Lading shall engage 
not to deliver the merchandise designated except on surrender of the 
" Original " Bill of Lading, or against the " Duplicate," under proper 
restrictions, in case of loss or destruction of the " Original." 

Resolved, That the Board re-affirm its declaration that all inland 
carriers should be required to deliver the quantity by weight of bulk 
grain shipped. 

Resolved, That the Executive Council be requested to consider and 
report to the National Board of Trade, at its next meeting, what, if 
any, legislation, whether State or National, is needed, or can be 
secured, to accomplish the purpose of defining the rights and duties 
of all carriers, whether marine or inland, and of restricting the terms 
and conditions of all Bills of Lading and Railroad Receipts in 
accordance with the principles of the common law. 

Resolved, That the Executive Council be authorized, if in its 
judgment it shall seem expedient, to submit to Congress, at its next 
session, such recommendations as may be deemed advisable to promote 
the object of these resolutions. 

Incorrect Manifests op Cargoes. 

Whereas, the laws of the United States attach a severe penalty 
to parties making erroneous manifests of their cargoes ; and 

Whereas, It is well known that shippers often clear only an 
approximate amount of their goods, thereby rendering the statistics 
of our exports quite imperfect ; therefore, 

Resolved, That the National Board of Trade recommend that 
Congress adopt measures to enforce the laws now in existence in 
order that a correct manifest may be obtained, and that the same be 
promptly furnished to the press and commercial exchanges for the 
benefit of business men. 
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Direct Importations to Interior Cities. 

Resolved, That the National Board of Trade recommend and ur*ge 
such modifications of the rulings of the Treasury Department in 
regard to allowances for damages on importations of merchandise as 
will construe the date of landing, as contemplated by section 2927, 
Revised Statutes, to be the arrival of the goods at their ultimate 
destination, as. shown by the manifest or bill of lading alluded to in 
Section 2990, Revised Statutes, and not necessarily the port of arrival 
from a foreign country — recent rulings of the Department having 
the effect to restrict importations under the law of 1870, and in large 
measure being injurious to the interests of interior importers. 

Reduction op Postal Rates. 

Whereas, During the. closing hours of the last session of Congress, 
a law was enacted increasing the rates of postage on certain classes of 
postal matter, among which was printed matter and articles of mer- 
chandise within certain limits of weight ; and 

Whereas, There seems to have been no good reason for this 
change, which has caused great inconvenience and loss to publishers, 
merchants and the public generally ; therefore, 

Resolved, That in the opinion of the National Board of Trade, the 
laws in respect to postage rates should be restored to their former 
status, and that Congress be memorialized to that effect. 

Transportation. 

Resolved, That the subject of Transportation having, as it has, a 
most important bearing upon the welfare of both our internal and 
foreign commerce, should receive the earnest consideration of legisla- 
tors, both State and National, to the end that substantial justice may 
be done both to the capital which has been honestly invested in our 
transportation system, and also to the public. 

Resolved, That there exists a lamentable lack of reliable data upon 
which to base legislation at this time, and we therefore urge upon 
Congress the establishment of a Department, or Bureau, whose special 
business shall be to collect and disseminate information bearing upon 
our great internal commerce, which is now estimated to exceed in 
amount that of our foreign commerce in the ratio of twelve to one. 
We also commend to the attention of the various States the importance 
of collecting reliable information on which to base local legislation 
upon this great question. 
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Resolved, That experience has shown that attempts to regulate the 
details of railway management are inexpedient, but that certain laws 
of a general character can be enacted which are both practicable and 
necessary for the protection of the public interests ; among these 
primarily is the amendment of general railway laws now existing in 
the different States so as to prohibit the issue of stock which is not 
paid for, and the increase of capital stock, except for definite and 
specified extension or improvement. 

Second — A uniform system for keeping the accounts of transpor- 
tation companies should be established by law in all the States, which 
will enable a correct judgment to be formed of their condition. 

Third — Requiring railroad companies to receipt for quantity, and 
to deliver same at its destination. 

Resolved, In addition to the foregoing regulations for our railway 
system, that our national water lines should be improved, but that 
such improvement should be limited to perfecting existing lines. 

Uniform System of Weights and Measures. 

Whereas, The commercial relations between this country and 
Europe are becoming more intimate ; and 

Whereas, It is desirable that in order to facilitate our business 
intercourse with foreign countries, a uniform system of weights and 
measures should be established ; therefore, 

Resolved, That the Government at Washington be requested to 
invite the Governments of Great Britain and Continental Europe to 
appoint Commissioners to meet in consultation with a like Commission 
to be appointed by the. President of the United States. 

Resolved, That the antique manner of measuring by cubics should, 
wherever it is practicable, be substituted by measures of weight. 

Centennial Exposition. 

Whereas, The delegates in attendance upon the meeting of the 
National Board of Trade have visited the grounds of the great Cen- 
tennial Exposition, and have been both surprised and highly gratified 
at the rapid progress being made in the construction of the various 
buildings to be devoted to the same ; therefore, 

Resolved, That as a body we feel an unhesitating. conviction that 
the success of the enterprise is already assured, and most heartily * 
commend the furtherance of the work to the pride and patriotism of 
our fellow-citizens in every section of our country. 
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I. REVIEW OF THE TRADE OF BOSTON, 
FOR THE YEAR 1875. 



Furnished by Messrs. Learned, Tompson & Co., 
JEditors of the Boston " Commercial and Shipping List" 



The annexed tables of receipts, ship- 
ments and prices will give our readers 
a fair idea of the movements of mer- 
chandise at this port during the past 
year, compared with several previous 
years. In the value of foreign exports 
there is an increase over last year, but 
the imports show a slight falling off. 
The receipts of domestic products have 
been up to previous years, in most in- 
stances, and the volume of trade gen- 
erally shows very little decrease. But 
there has been a material shrinkage 
in values, and business in nearly all 
departments has been depressed, unre- 
munerative and very unsatisfactory. 
Profits are almost entirely out of the 
question, and- those who passed through 
the year with capital unimpaired, have 
reason to congratulate themselves. 

GENBBAL EFFBCT8 OF THE DEPRES- 
SION. 

No branch of trade has escaped the 
effects of the depression. The manu- 
facturing interest suffered severely, be- 
cause they were forced to carry large 
stocks of goods which steadily depreci- 
ated in value. Dealers bought lightly, 
and in this way saved themselves from 
serious loss by shrinkage, but they were 
forced to sell on very small margins, 
which barely covered expenses. Many 
of our staunchest merchants, who were 
endeavoring to retrieve the losses of the 
two previous years, manfully struggled 
to maintain their credit, but the diffi- 
culties increased as the year progressed, 
and they finally broke down. Others 
here and in different parts of the coun- 
try took advantage of the depression to 
get rid of their obligations, and the list 
of failures every week has been the 
most prominent feature of the year. 
By these, honest men have lost more 



than from any other cause, and public 
confidence has been completely shat- 
tered. The few who were in a way to 
clear something after the year's trade, 
find that the losses by suspensions have 
absorbed all their profits, and an en- 
tirely new departure in regard to credits 
will be necessary in order to conduct 
business on a safe basis. To pay 
twenty-five cents on the dollar has been 
found an easy way to square accounts, 
and we think that a great many of the 
failures cannot be considered much less 
than frauds, which, if justice were prop- 
erly administered, would entitle the de- 
faulters to a residence of several years 
in the state prison. In years of gen- 
eral depression, financial embarrass- 
ments are unavoidable, but bad fail- 
ures are not excusable except in rare 
instances, and business men who value 
integrity and fair dealing should reso- 
lutely discountenance them, and shun 
the parties who live extravagantly on 
other people's property without giving 
a fair equivalent. 

Real estate has also suffered materi- 
ally by the depression, and in many 
sections of the city it has depreciated at 
least one-third in value during die year. 
In fact, it has been unsaleable at any 
reasonable price, and when forced on 
the market, has not brought the asses- 
sor's valuation. Some few desirable 
locations may be exceptions, but as a 
rule it is safe to say that real estate in 
Boston is not worth more than two- 
thirds of what it was a year ago. The 
shrinkage in rents has been quite 
marked, and both store and dwelling- 
house property have paid a smaller per- 
centage to owners than for many years 
previous. This has not been caused by 
extensive building operations, for fewer 
buildings have been erected than in any 
previous year for a long time, but prin- 
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cipally from the inability of tenants to 
pay on account of the hard times. 
People have been forced to economize 
in houses and stores, as in everything 
else, and we should not be surprised to 
see a still further decline in rents. 



PUBLIC EXPENSES. 

It would be useless for us to specu- 
late, on the causes that have brought 
about the present depression in busi- 
ness, but its continuance is a subject for 
practical consideration. All branches 
of industry are crippled by the heavy 
burdens in the shape of direct and indi- 
rect taxation, and no substantial im- 
provement can be looked for until they 
are relieved. A stop must be put to the 
extravagant expenditures of the muni- 
cipal, state and general governments, 
which have run far ahead of the in- 
crease in population. The law passed 
by the last State Legislature, limiting 
the amounts of municipal indebtedness 
is a step in the right direction, but un- 
less it is followed by strict economy 
and honesty in all departments, it will 
be practically inoperative. In all the 
leading cities of the Union, public ex- 
penses have increased to an alarming 
extent, and while the national debt is 
nominally decreasing, the local indebt- 
edness has grown so rapidly that it is 
almost impossible to make a fair esti- 
mate of it. Even in this conservative 
city of Boston, it is found to be verv 
difficult to stop the increase in expendi- 
tures and debt. The reduced rate of 
taxation the past year was merely nom- 
inal, for the assessed value of property 
was so much above its real value as to 
more than offset any reduction in rates. 
To show how rapidly the city's ex- 
penses have increased during the past 
twenty years, and what a debt we are 
piling up for posterity to take care of, 
we give the following figures compiled 
from the City Auditor's reports for a 
series of years : — 

Actual Expenses. Total Debt. 

1865-6 32,796,383 $7 ,107,149 

1856-7 3,035,079 7,259,299 

1867-8 3,740,227 8,101,199 

1858-9 3,899*616 Q OK M99 

1869-60 3,678,371 09 

1860-1 3,583,091 99 

1861-2 3,438.651 107 

1862-3 6,203,706 167 

1863-4 6,247,329 32 

1864-5 6,160,564 »42 

1865-6 6,521,921 175 

1866-7 6,533,619 69 

1867-S 8,333,660 66 

1868-9 9,716,337 0o 

1869-70 12,866,176 150 

1870-1 12,496,533 16 



1871-2 12,416,917 28,728,586 

1872-3 14,924,920 80,558,116 

1873-4 18,652,612 44,675,783 

1874-6 15,388,632 45,134,261 

The total redemption fund of the city 
debt now amounts to $16,381,626, which 
leaves the actual debt $28,752,635. The 
figures above show how the city has 
been drifting along for several years 
past, each year having been followed by 
increased expenditures and increased 
debt. 



PROSPECTS FOB THE FUTURE. 

We are sure, however, that a change 
is near at hand. Economy in public 
and private affairs is the order of the 
day. Expenses in all departments of 
business are being reduced, and the wild 
extravagance created by the war and 
continued for over ten years has almost 
entirely subsided. Labor of all kinds 
has come down, and is still declining. 
All the leading corporations have set- 
tled on a lower scale. The running 
expenses of our leading jobbing houses 
have been reduced thirty to fifty per 
cent. Merchandise and manufactured 
wares are on nearly as low a basis as 
before the war. ifvery day brings us 
nearer a solid foundation, and it only 
requires a return to specie payments and 
the cutting down of a few more public 
expenditures, to bring about a healthy 
action and prosperous times. Already 
we note several encouraging features, 
and a revival may be nearer at hand 
than many imagine. The surplus stocks 
in the hands of manufacturers are pretty 
well sold up, and new outlets have been 
found that may lead to a substantial in- 
crease in our export trade. The ship- 
ments of Leather have already grown up 
into large proportions, and our Cotton 
Goods are being placed in competition 
with similar goods of English manufac- 
ture in the markets of Europe, Asia and 
South America. A liberal drawback on 
Refined Sugars has enabled our refiners 
to place large quantities of their Sugar 
in the British Provinces and in Europe, 
thus relieving and encouraging an im- 
portant and growing branch of domestic 
industry. The reduced cost of produc- 
tion, low rates of money, and the per- 
fection of machinery, will enable our 
manufacturers to successfully compete 
in numerous ways with the manufac- 
turers of England in the markets of the 
world, and it only needs a little true 
statesmanship to place our country on 
the high road to prosperity. The enter- 
prise and energy of our capitalists and 
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business men are equal to the work, and 
if they take hold in earnest, success will 
surely crown their efforts. The surplus 
crops of the country will always find 
an outlet at a fair price, and with our 
rich, extensive agricultural region, and 
the great facilities for transportation, 
there is every reason to expect that a 
new life will soon he infused into every 
industrial interest in the Union. 

THE MONET MARKET. 

The money market has reflected the 
dull condition of trade, and rates have 
ruled lower than for twenty years pre- 
vious. The supply of funds has been 
largely in excess of the demand, and 
first class borrowers have been able to 
make their own terms. In fact, the 
banks have been unable at times to keep 
their money employed at any price 
and a good deal of capital must nave 
been lying idle the greater part of the 
year. For the first three months of the 
year, discount rates ranged from 5 @ 7 
$r cent., and grew weaker as the spring 
advanced, until in June they dropped to 
3j @ 4 ^ cent, for first class paper, and 
5 @ 6 for good. These low figures con- 
tinued during the summer until the fall 
trade got fairly started, -when lenders 
became a little stiffer and advanced rates 
to 4 @ 6, and then to 4 J @ 7 ^ cent., 
which is the extreme range at the close, 
though most of the transactions for a 
few weeks past have been at 5 and 
above. The failures which have been 
steadily occurring during the past six 
months made lenders more cautious, 
and towards the close notes are so 
closely scrutinized that the list of privi- 
leged borrowers is very small. The de- 
pression has had its effect on savings 
tanks, and many of them have reduced 
their dividends to five per cent., and 
their lending rates on mortgages to 6 @ 
7 ^ cent. The range of regular dis- 
count rates for the year has been 3£ @ 
7 $r cent., against 5*@ 10 last year. 



The lowest price of Gold during the 
year was 111}, and the highest U7f, 
against a range of 109 @ U4| in 1874, 
and 106£ @ 119$ in 1873. The opening 
price in January was 112}, and it run 
along at about that rate until the 15th 
when it declined to 111} @ 112. It ad- 
vanced to 113} on the 29th, and closed 
at 112}. In February, the highest point 
reached was 115} on the 1 7th, with most 
of the sales between 1 1 4 and 1 1 5. Dur- 



ing March the price advanced to 1 17 on 
the 29th, and closed at 114 J. In April 
the range was 114 @ 115 J, closing at the 
highest price. In May, the highest fig- 
ure was 116}. The range in June was 
116 J @ 117J- In July there was con- 
siderable fluctuation, opening at 116| 
and advancing to 117J on the 6th, and 
then steadily declining until the price 
touched 112 on the 26th. In August, 
the sales were at 112| @ 114}. In Sep- 
tember, the price advanced again, and 
reached 1174- on the 20th. In October 
the price advanced to 117}, on the 5th, 
the highest of the year. During No- 
vember the range was 114} @ 116}, and 
December opened at 115} and closed at 
113. The following were the fluctua- 
tions in each month during the year : — 



Opening: 

January 112f 

February 113; 

March 11< 

April., 114i 

May 116. 

June 116; 

July 116 ( 

August 112] 

September 114 

October 117 

November Ill 

December 11 



High't. 
1181 
114 
llT 
116* 
11Q 
117 
111 

114; 
117; 

114 
11^ 



Lowest. 



114 

116 

116i 

111 

11* [ 

11$ 

116 

114 

112i 



Close. 
118 
114 
114 
116 
lift 

nr 

112* 
114i 
117i 
116] 

116; 

118 



EXCHANGE. 



Rates of Exchange have ruled a shade 
lower than last year. The range of 
bankers' 60 day bills has been $4.78 @ 
$4.88, against $4.83 @ $4.88} in 1874. 
This quotation is based on $4.8665 as the 
value of a pound sterling. The opening 
rate of bankers' 60 day bills in January 
was $4.85}, and closed at $4.87. In 
February the rate declined from $4.86} 
to $4.82. In March the rate touched 
$4.78}. In April there was a steady 
advance, reaching $4.88, the highest of 
the year. During May, June, July and 
August rates did not vary materially, 
ruling mostly at $4.87 @ $4.87}. In 
September, rates dropped to $4.80 @ 
$4.83, and in October to $4.78, the lowest 
of the year. Since then there has been 
a gradual advance, and December closed 
at $4.84} @ $4.85. The range of Ster- 
ling Exchange on London for the past 
two years has been as follows : — 



1876. 1874 

Bankers, 60 days. . 4.78 @ 4.«8 4.83 
" sbort sight 4.82* @ 4.91 4.87 
Commercial, 60 days 4.74 @ 4.86 4.80 



FOREIGN IMPORTS AND EXPORTS. 

The exact condition of the foreign 
trade of Boston is shown by the following 
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comparative statement of the 
imports and exports for each we< 
the past two years. The im 
1875 show a decrease of $2,781 
the exports have increased $5 
This is' favorable so far as the 
are concerned, and shows thai 
has held her own as a port of s 
The falling off in imports, from 
is a very small proportion of 
decrease at all the ports of the 
and is an indication that Bo 
gained ground, in comparison w 
ports of entry. 

IMPORTS— The following 
value of foreign Imports at this 
each week during the year, 18 
pared with 1874 : — 

Week ending Jan. 8. . . . $355,735 
" Jan. 15.. 1,165.306 

44 Jan. 22 666,778 

44 Jan. 29 839,533 

'• Feb. 5 969,485 

11 Feb. 12 665,054 

Feb. 19 684,194 

" Feb. 26 ...1,446,291 

44 March 5 875,926 

" March 12... .861,461 

" March 19.. 1,408,828 

14 March 26. .1,162,242 

April 2.... 1,768,271 

April 9.... 1,375,429 

April 16. . 1,376,111 

April 23 843,351 

April 30... 1,077,374 

" May 7 1,372,761 

14 May 14. . . .1,804,552 

May 21.... 1,023,727 
14 May 88.... 1,916,699 
44 June 4 744,260 

June 11.. .1,002,611 
44 June 18 964,672 

June 26... 1,478,415 

July 2 972,144 

44 July 9 786,779 

44 July 16 764,209 

44 July 23. . .1,037,512 

44 July 30 668,194 

41 Aug. 6 606,469 

44 Aug. 13 636,640 

" Aug. 20... 1,025,657 

Aug. 27 742,439 

44 Sep. 3 651,267 

41 Sep. 10.... 1,078,680 
44 Sep. 17 663,137 

Sep. 24 502,642 

44 Oct.l 655,768 

44 Oct. 8 789,073 

44 Oct. 15 838,166 

44 Oct. 22 766,682 

44 Oct. 29 504,806 

Nov. 5 652,898 

44 Nov. 12 313.C91 

44 Nov. 19 954,801 

Nov. 26 561,179 

44 Bee. 3 404,426 

" Dec. 10. .. .1,008,246 

4 - Dec. 17 594,116 

44 Dec. 24...., 349,036 

Dec. 31 711.481 

Total $46,995,275 $4*„ , , ,w iV 

Decrease 2,781,735 



EXPORTS— The following statement 
gives the value of foreign Exports, includ- 
ing specie, from this port for each week 
during the year 1875, compared with 
1874 :— 

1875. 1874. 

Week ending Jan. 7 $689,897 $623,844 

Jan. 14 786,672 611,779 

14 Jan . 21 562,088 397,707 

44 Jan. 28 769,819 696,158 

44 Feb. 4 664,953 881,600 

Feb. 11... 1,143,186 554,913 

44 Feb. 18 468,870 494,175 

44 Feb. 25 697,928 501,789 

44 March 5. . . . 735,240 655,744 

44 March 12. . . 669,391 371 ,493 

44 March 19. . . 880,972 711,505 

44 March 26.. .807,317 1,384,989 

April 2.... .387,846 742,494 

44 April 9 767,266 599,281 

44 April 16 . . . .691,591 700,098 

April 23.... 502,434 427,569 

April 30 . . . .882,465 302.117 

44 May 7 188,958 909,206 

May 14... .1,117,148 672,044 

41 May 21 225,482 632,760 

44 May 28 616,729 698.038 

44 June 4 620,113 408,941 

44 June 11 614,736 547 ,878 

44 June 18. . . . 680,874 678,137 

41 June 25.... 679,351 600,158 

44 July 2 913,971 545,766 

44 July 9 959,973 232,760 

44 July 16 604,937 603,760 

14 July 23 577,766 396,642 

44 July 30 869,736 283,181 

44 Aug. 6 662,608 675,932 

Aug. 13.... 684,377 527,254 

44 Aug. 20.... 497,689 621,745 

44 Aug. 27. . . . 564,270 528,170 

44 Sep. 3 417,878 677,146 

44 Sep. 9 678,776 358,445 

44 Sep. 16 496,866 348,330 

44 Sep. 23 475,024 438,986 

44 Sep. 30 616,640 483,376 

' 4 Oct. 7 509,863 864,273 

44 Oct. 14 586,081 367,251 

44 Oct. 21 872,873 658,949 

44 Oct. 28 664,276 618,152 

44 Nov. 4 466,466 550,086 

44 Nov. 11 900,179 271,845 

44 Nov. 18 495,673 462,915 

44 Nov. 25. . . . 795,362 726,688 

44 Dec. 3 709,832 564,961 

44 Dec. 10 591,336 621,293 

44 Dec. 17 408,630 1,058,817 

44 Dec. 24 ...1,012,997 332,674 

44 Dec. 81 940,747 609,525 

Total $34,219,431 $28^862,084 

Increase 6,357,347 

DRY GOODS TRADE. 

When we reviewed this branch of busi- 
ness last year, we stated that it suffered 
more directly from the depression than 
any other, and we did not think it possi- 
ble that it could go through such another 
siege without a general break down. 
But it has, and the credit of the Dry 
Goods houses of Boston to-day still 
stands among the foremost in the country, 
rheyhave had great difficulties to sur- 
mount, and an almost ruinous competi- 
;ion to contend with, but they bravely 
, faced them all without flinching, and 



Digitized by VjOOQ IC 



TRADE REPORTS. 



47 



have come out victorious. There have 
been great losses in all departments, but 
integrity, pluck and good management 
have saved our houses from serious 
disasters. In the first place, manufac- 
turers have been heavy losers, because 
they had to carry large stocks of goods 
which were steadily shrinking in value, 
and were finally forced off at a great 
sacrifice. In the second place, jobbers, 
although they had bought cautiously, 
had to meet a steadily declining market, 
and had to compete with New York 
houses, who slaughtered goods without 
the least regard to first cost. And, 
thirdly, our large retail houses, had to 
' meet the economical spirit of the times, 
and stimulate a sluggish trade by mark- 
ing their goods at prices which made 
them literally dirt cheap. Taken alto- 
gether, we think there never was a year 
when goods were sold so low in compar- 
ison with their cost. Cotton fabrics in 
particular have suffered materially, and 
in many instances prices are now 
lower than before the war. Of course, 
several of the mills had to pass their 
dividends, and very few of them will 
make any money", but the year has not 
been without its compensations, which 
may, in the long run more* than make 
up for all losses. The cost of production 
has been reduced, and a forced economy 
inaugurated which will still further lessen 
expenses. New avenues of distribution 
have been opened, and American fabrics 
have been placed in markets that were 
never tried before. Even England has 
been invaded, and although not much is 
expected from that quarter, some goods 
have been sold there, and the superiority 
of American manufactures established. 
English merchants admit that the only 
reason that American Cottons cannot 
successfully compete with theirs is because 
they are of a higher grade, and therefore 
not suited for general British consump- 
tion. This acknowledgment must have 
its influence in other foreign countries 
from whence we have been driven by the 
base English imitations, and our manufac- 
turers, if they are energetic and wise, 
will take advantage of it. The exports 
of Cotton goods during 1875, from New 
York and Boston, have been 54,752 
packages. This is the largest export 
since 1861. 

Prices of all kinds of Cotton fabrics 
declined more or less during the year. 
Standard Brown Sheetings opened with 
a firm tone in January at 10 J @ lie. 
and run along steadily during February. 
In March, with a light stock, agents at- 
tempted an advance of £c. <p yard, but 



trade was slow and very few goods 
sold at over lie. April, May, June and 
July were dull months, but prices held 
at 10£ @ lie. until August, when a de- 
cline of Jc. y yard took place, in order 
to start trade. But this had not the de- 
sired effect, and prices dropped another 
£c. Stocks continued to accumulate in 
first hands, and in October the agents of 
one or two leading mills placed their en- 
tire stock in the hands of jobbers at 9c. 
V yard and under. This demoralized 
the market for a few weeks, but prices 
finally settled at 9 @ 9Ac. ^ yard, at 
which the year closes. Ihe range dur- 
ing the year was 8 J @ lie. $> yard 
against 10 @ 12c. last year, and 11 @ 
14c. in 1873. Bleached Sheetings and 
Shirtings ruled remarkably dull during 
the year, with a steady shrinkage in 
prices. Cotton Flannels have met with 
a pretty good demand and realized satis- 
factory prices. Ginghams sold well at 
steady prices. Prints opened in January 
at 9 @ 9£e. ^ yard for standard fancies, 
with sales mostly at 9c. and run along 
at this rate until May when some brands 
dropped to 8c. Prices held at 8 @ 9c. 
during May, June and July. In August 
and September, 8 @ 8jc. was the range, 
and in October several brands declined 
to 7 Jc. and again to 6|c. ^ yard. Prices 
were very unsettled in November, rang- 
ing from 6 J @ 8£c. The leading fancies 
gradually settled on 7£c. and at the close 
this was the ruling price. The range 
for standard Prints during the year was 
6} @ 9jc. against 8 @ lOjc. last year, 
and 9 @ lljc. in 1873. Printers have 
had a very unsatisfactory year, and some 
of them have lost money. A few desir- 
able styles have sold well, but the Print 
trade generally has been slow and in 
some instances goods have been sold for 
less than the cost of the cloth they were 
printed on. Printing Cloths have been 
m large stock, notwithstanding the stop- 
page of the Fall River mills for about 
two months, and prices have ruled very 
low. The range during the year for 
standard Cloths was 4j @ 6|c. ^ yard 
against 5 @ 6£c. last year. 

In Woolen fabrics trade has been more 
satisfactory than in Cottons, and prices 
have ruled comparatively steady, though 
on a very low basis. Profits have been 
small to both manufacturers and dealers, 
but we think that the Woolen interest 
generally have done well, compared with 
other branches, and should feel satisfied. 
Low and medium Cloths have sold bet- 
ter than the finer makes, but this manu- 
facturers were fully prepared for after the 
experience of previous years. Worsted 
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Coatings sold pretty well to the city 
trade.and those that had gained reputation 
realized some profit. There is a tenden- 
cy to an over production of imitation 
Worsted. Heavy cloths for overcoats 
have sold remarkably well. Goods of 
American manufacture have sold more 
largely than last year, and the prospect 
for this branch of industry is quite en- 
couraging. The consumption of Wool 
Flannels has not been up to some previ- 
ous years, owing to the hard times which 
necessitated the use of a cheaper materi- 
al, and prices have been somewhat un- 
satisfactory. Carpets have been placed 
at very low prices, and a large sale has 
been the result. Hosiery has moderately 
realized fair prices. Alpacas, Lustres, 
Poplins and other cotton-and-wool fab- 
rics which come under the head of 
Worsted Dress Goods, have sold well 
and at steady prices. These goods are 
improving in style and quality every 
year, and have atmost completely driven 
the foreign makes out of the market. 
The mills which deserve special mention 
for the improvement of. this branch of 
manufacture are the Pacific, Manchester, 
Arlington and Washington. . 

THE CLOTHING TRADE. 

The. Clothing business has been better 
than last year, and has met with com- 
paratively few disasters. The spring 
sales were, very satisfactory and cleared 
off the stocks that had been made up 
and carried over from last year. The 
fall trade was not fully up to expectations 
but manufacturers operated cautiously, 
and they managed to get off most of 
their goods. The low price of Cloths, 
enabled the manufacturing houses to 
make up a class of goods suitable for 
the hard times, and they have been ena- 
bled to meet the demand for cheap Cloth- 
ing, without submitting to much loss. 
There was some shrinkage on the goods 
carried over from last year, but the goods 
made up since January have held their 
own, and this branch of industry has es- 
caped with fewer losses by shrinkage 
than most others. The demand has been 
lor medium grades, and it is likely to 
run along so for the coming year. Man- 
ufacturers speak quite cheerfully of their 
prospects, and are determined that no 
city in the Union shall get ahead of Bos- 
ton in price, style or quality of work. 
Collections from the interior are coning 
in promptly, and the financial standing 
of the Clothing houses is on a solid 
foundation. The failure of a prominent 
house a few weeks ago caused some un- 



easiness, but when it became known that 
the losses were incurred outside of the 
business, confidence was soon restored, 
and the houses are all in a way to take 
advantage of the revival which is ex- 
pected in 1876. 

BOOT AND SHOE TBADE. 

The Boot and Shoe trade has passed 
through a Very hard year, and the only 
wonder is that it comes out as well as it 
does. Failures have been numerous in 
all parts of the country, and the losses 
from this cause must have been very 
large. The manufacturing and jobbing 
houses of Boston have suffered severely' 
and some of them have been forced to 
go into liquidation, but the failures have 
been principally confined to the retail 
trade. Very little money has been made, 
but the business of the year cannot bo 
considered altogether unsatisfactory, as 
the shipments show an increase over the 
year previous and stocks are small in all 
departments. One of the worst features 
has been the great demand for the lower 
grade of goods. This has necessitated 
not only the use of an inferior quality of 
stock, but retrenchment in every way, 
bringing the wages of the workmen be- 
low a fair living rate. At present, there 
is no prospect of an improvement in this 
respect, for buyers are still calling for 
cheap goods and hesityte to pay current 
prices, which, manufacturers claim, are 
as low as they can possibly be. But the 
merchants engaged in •this branch of in- 
dustry are determined to meet the emer- 
gency manfully, and with their capital, 
experience and facilities, will not let Bos- 
ton lose its leading position as the head- 
quarters of the Boot and Shoe business 
of the Union. The total shipments by 
land and sea foot up 1,343,494 cases 
against 1,251,621 cases in 1874. The 
spring trade run along well the first three 
months, with weekly shipments averag- 
ing 25,500 cases. During April, May 
and June trade was dull. It started up 
in July, and though buyers were some- 
what slow and prices weak, the ship- 
ments showed an increase over the pre- 
vious year, averaging about 36,000 cases 
per week in August, September and 
October. During November and Decem- 
ber very little business was done. The 
Rubber trade has not been as good as the 
previous year, and is said to have fallen 
off about 25 per cent Leather has been 
sold at low and unsatisfactory prices, 
and the tanning and currying business 
has been greatly depressed. Large ship- 
ments of Sole Leather to Europe relieved 
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the market somewhat and kept prices 
from going still lower. Hides held up 
pretty well during the first part of the 
year, but have been on the decline for 
several months past, and close weak. 

THE IRON TRADE. ' 

The effects of the depression are more 
clearly seen in the Iron trade than in any 
other branch. Prices of Pig and Bar 
have steadily declined daring the year, 
and have now reached a point consider- 
ably below the cost of production. What 
was a few years ago one of the most lu- 
crative and important industries in the 
country has become the least noticeable 
and unremunerative. Scotch Pig has 
almostentirely disappeared from the mar- 
ket, the imports during the year having 
been only 1,504 tons against 2,775 tons 
in 1874, and 11,101 tons in 1873. Prices 
of American Pig declined about $5 $> 
ton during the year, opening at $30 @ 
$32 for No. 1 brands and closing at $25 
@ $27. Refined Bar opened at $60 @ 
$62 and closes at $52 @ $54 & ton, a de- 
cline of $8 Tp ton. Rails have been in 
very limited request, not enough doing 
to form a basis for prices. It is not rea- 
sonable to suppose that the depression in 
this business can continue much longer. 
This is still an iron age, and as Iron was 
the first to feel the effects of the panic, 
it will be sure to take the lead in the re- 
vival which is we hope near at hand. 

THE CROCKERY WARE TRADE. 

This has grown to be an important 
market for Crockery ware, and some of 
the largest houses in the country are es- 
tablished in this city. The volume of 
trade has been quite large the past year, 
but like everything else, it has had its 
drawbacks in small profits and bad debts. 
There has been an active competition be- 
tween Boston, New York and Philadel- 
phia, and prices have ruled very low. 
Freights have been a3 low from Liver- 
pool to Boston, as any other city in 
America, and with the low freights to 
the West. Boston houses have been ena- 
bled to control a liberal share of the in- 
terior trade. 

THE FISH TRADE. 

The houses engaged in the Fish busi- 
ness in Boston have passed through the 
year with but few losses, and the trade 
has been good, compared with other 
branches. There has been no particular 
shrinkage in prices, no failures of any 



consequence,- and no great disasters to 
the fishing fleet. The profits have been 
small, but the general result must be 
considered satisfactory. Codfish have 
been scarce most of the year and prices 
have ruled higher than in* 1874. During 
the first four months Large Grand Bank 
and Georges sold at $5.50 @ $6 qp qtl. 
and dropped to $4.50 @ $5.50, when the 
new Fish began to arrive in June and 
July. There being a scarcity in Septem- 
ber," prices advanced again and reached 
$5 @ $5.75 in October, and continued at 
this range November and December. 
The range of prices for Bank and 
Georges for the year was $4.50 @ $6, 
against $3.50 @ $6 $>qtl. in 1874. Small 
Codfish have been very scarce, and prime 
lots ruled almost as high as large. The 
Shore Mackerel catch has been much 
smaller than last year, but the demand has 
been moderate and prices ruled low for 
roost kinds. Shore Is have been particu- 
larly scarce, and run up to $25 @ $28 ip 
bbl. in September/but soon eased off again 
and closed quiet at $20 @ $22 ^ bbl. A 
large portion of the fall catch consisted 
of medium 3's, which have been selling 
at $7.25 @ $9 ;p bbl. Liberal supplies 
of Mackerel have been received from the 
Provinces, and the stock here is sufficient 
for all demands. 

COUNTRY PRODUCE. 

Butter opened in January at 38 @ 42c. 
;p lb. for the best grades, and steadily 
declined during the first three months, 
touching 20 @ 25c. in March, the lowest 
point of the year. New Butter opened in 
April at 28 @ 30c. declined to 25c. in 
May and advanced again in June and 
July to 28 @ 30c. During the fall choice 
Butter was very scarce and ruled at 30 @ 
34c. ^ lb. Common Butter declined 
from 25c. in January to 14 @ 16c. in 
May. Since May there has been very lit- 
tle common stock on the market, and 
20c. has been about the bottom price. 
The market closes dull, with a fair sup- 
ply of medium grades offering at 25 @ 
28c. $> lb. The range of prices for the 
year was 14 @ 42c. $> lb. against 18 @ 
45c. in 1874, including common and 
choice. The fall Butter has not been of 
a very high grade and moved off rather 
slowly. The West has been sending in 
some very choice lots. Very little com- 
mon Butter has been received from the 
West, most of it having been sent to the 
Pacific slope. Supplies from Canada 
have almost entirely dropped off, the 
bulk of the make having been shipped 
direct to Liverpool from Montreal. The 
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total receipts of Butter during the year 
foot up 533,318 packages against 521,- 
925 packages in 1874, and 474,067 in 
1873. The exports from this port have 
been 10,335 packages against 10,020 in 
1874. 

Cheese has ruled lower than last year, 
and trade has been unsatisfactory. Choice 
opened in January at 15 @ 16c. and the 
extreme range during February, March 
and April was 13 @ 17c. ip lb. New 
full cream opened in May at 14 @ 15c. 
dropped to 12jc. in June, 12c. in July, 
and to lljc. in August. The price 
stiffened up in September, and in Octo- 
ber reached 13|c. November and De- 
cember have been dull months and prices 
have settled down to 12 @ 12jc. & lb. 
closing weak. The range during the 
year was from 4 @ 1 7c. ^ lb. against 8 
@ 17$c."in 1874. Most of the Cheese 
since May has sold under 13c. ty lb. 
The export trade has been light the past 
three months, and the shipments from 
this country have fallen off over three 
millions of pounds, the total for the year 
being 92,250,000 pounds against 95,520- 
000 in 1874. Hay, Beans and Potatoes 
have ruled lower than last year. Apples 
have ruled higher, the crop in this vici- 
nity having been small. 



THE WOOL TRADE. 



Supplies of domestic Wool continue 
to reach our market from all points, and 
this branch of our business is in a more 
prosperous condition than any other. 
The total receipts of domestic during the 
year have been 262,174 bales, or in round 
numbers about 60,000,000 lbs. which in- 
cludes a large percentage of the entire 
clip of the country. These receipts in- 
clude a large portion of the clip of Cali- 
fornia, this description having been quite 
a favorite with our manufacturers 
throughout the year, besides a large per- 
centage of the clips of Ohio, Pennsyl- 
vania, Michigan and other Western 
States. Since the middle of September 
the purchases of California Wool alone 
in this market have amounted to up- 
wards of 10,500,000 lbs. an average of 
nearly 700,000 lbs. ;p week, and there is 
still a fair assortment on the market. 
The depressed state of the manufactur- 
ing business has been quite a check on 
prices throughout the year, and has in- 
terfered with any upward movement. 
X and XX Ohio and Pennsylvania 
fleeces were selling in January last at 54 
@ 57c. and Michigan and Wisconsin 



fleeces from 49 @ 53c. with a fair pro- 
spect of an advance before the close of 
the season, but manufacturers failed to 
realize any improvement in goods, and 
the balance of last year's clip was dis- 
posed of in May and June at from 4 @ 
ftc. less than the current rates at the 
commencement of the year. Medium 
fleeces and combing and delaine fleeces 
have attracted the most attention during 
the year and have always been quite 
saleable. Medium and No. 1 fleeces 
have, in fact, been sold at from 2 @ 4c. 
^ lb. advance on the finer grades 
throughout the year, although near the 
close this advance is less marked, as 
manufacturers have, for some weeks, 
been running more on the finer grades. 
The present, current rates of X and XX 
Ohio and Pennsylvania fleeces are from 
46 @ 48c. ip lb. from 7 @ 8c. $> lb. lower 
than the opening prices in January last, 
and from 5 @ 6c. ^ lb. lower than the 
average prices obtained during the first 
six months. One of the principal causes 
of the decline In fine Wool, from Janu- 
ary to July, was the large importation 
of Australia Wool, most of which im- 
porters were compelled to dispose of at 
prices which did not cover cost. This 
year the market opens almost entirely 
bare of foreign Wool, with no prospect 
of any considerable supplies, as there is 
no margin for shipments to this point 
either direct from Australia or from Great 
Britain, and holders of fine Wools will 
not have large lines of this description 
to compete with. Prices of Ohio and 
Pennsylvania fleeces are now much lower 
than last year, there is also a fair pro- 
spect of a firm market and some advance 
later in the season. The stock of combing 
and delaine fleeces is about exhausted and 
manufacturers who have not a sufficient 
supply to bridge over to another clip, will 
have to look to foreign markets to make up 
the deficiency. The best lines of domestic 
combing are now selling from 60 @ 65c. 
and what little there is left of the Canada 
clip has been selling at the latter rate. 
California varies so much in quality and 
condition that it is difficult to give a relia- 
ble quotation. The highest price that has 
been obtained for choice spring clip was 
40c. ^ lb. and the bulk of the desirable 
lots of spring have been sold in the range 
of 30 @ 35c. ^ lb. The only check to 
a very firm market and higher prices for 
Wool is the unsatisfactory state of the 
manufacturing business. The stock of 
Wool in the country is not large, but 
quite enough to supply the wants of 
manufacturers, unless that branch of 
trade improves. 
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THE COTTON TRADE. 

The receipts of Cotton show a con- 
siderable falling off compared with last 
year, and it is evident that the consump- 
tion of the mills in this vicinity has been 
smaller than for some previous years, on 
account of the depressed state of the 
manufacturing business, many of our 
leading mills having been compelled to 
suspend operations a portion of the year 
on account of the accumulation of goods. 
Our manufacturers still ignore the advan- 
tages of a large Cotton market near 
their mills, and instead of making Boston 
a centre for supplies of this material, 
ssnd their agents South, at a considerable 
expense, to purchase. It is estimated 
that not more than ten per cent, of the 
Cotton consumed in our mills is pur- 
chased in this vicinity, and there are so 
many expenses in the way of commis- 
sions and salaries, that the cost of goods 
is increased to such an extent that we 
cannot compete successfully with Euro- 
pean manufacturers in foreign markets. 
That our Cotton market is not one of 
the largest in the Country, we believe is 
due to a great extent to the red tape 
that now controls our manufacturing 
business. Cotton will not seek our 
market for sale when the agents of 
manufacturers are ready to pay higher 
prices at the places of production. The 
highest prices obtained for Cotton during 
the year were 16} @ 17jc. for middling in 
April last, and the lowest prices realized 
were 13J @ 13jc. ^ lb. early in Decem- 
ber. The better grades are always in most 
request. The exports from this port show 
a considerable increase over last year. 

CALCUTTA GOODS — DOMESTIC BAGGING. 

The movements in Calcutta goods, so 
far as our market is concerned, have been 
of very little importance during the year. 
The import trade is now confined to a 
few articles, Linseed and Jute Butts com- 
prising the bulk of the cargoes and a 
large portion of the business now centres 
at New York. The import of Gunny 
Bags and Gunny Cloth, so marked a 
feature of the trade some years ago, has 
almost ceased. The manufacture of 
domestic Bagging is now fully equal to 
the wants of consumers, and this busi- 
ness has increased so rapidly that it has, 
in fact been overdone. At the present 
time it is estimated that about one-half 
the Eastern mills are closed, and the 
others are running on reduced time. 
This indicates that the production of our 
Bagging mills is fully equal to any cotton 



crop we can produce. The imports of 
Butts show a considerable increase over 
last year, but fall short of the large im- 
portation of 1873. The range of prices 
have been from 2 J @ 3£c. $* lb. but the 
principal transactions have been at 2f @ 
3c, while last year the principal sales 
were from 2 J @ 2 J c. and the highest 
price obtained was 3c. ^ lb. The year 
closes with a large movement in Butts 
to arrive, prices touching 3j @ 3j c. the 
highest for some years, and these prices 
will probably lead to large shipments 
from Calcutta. Domestic Bagging has 
in consequence of this movement, ad- 
vanced to 12j @ 12|c. and for future 
delivery to higher prices. The enrrerit 
prices of Butts are now full 1 @ 1 Jc. qp 
lb. higher than last year at this time, 
with the bulk of the supplies expected 
the next six months already contracted 
for, and higher prices are* expected for 
Bagging to cover the increased cost of 
Manufacture. The year has not been a 
very satisfactory one, as manufacturers 
have found it difficult to realize cost, but 
this remark applies with equal force to 
nearly all branches of the manufacturing 
business. With 3j @ 3jc. ^ lb. for 
Butts, the price of Bagging ought to go 
up to 14c. to make the business remu- 
nerative. The import of Saltpetre is so 
small that there is only an occasional 
sale in this market, manufacturers using 
almost exclusively Nitrate of Soda. 

THE BREADSTUFF TRADE. 

The receipts of Flour show a con- 
siderable falling off from last year, but 
the business on the whole has been a fair 
average. Prices opened early in the 
year quite low, $8 being an extreme 
price ror choice St. Louis winter wheat 
brands, $7 for choice Illinois, and $6 @ 
$6.50 for choice Michigan and Indiana, 
about 75c. y bbl. under present current 
rates, and throughout the year prices 
have ruled comparatively low. New 
Flour has been arriving quite freely the 
past four months, but the damage to the 
wheat crop has given us a larger propor- 
tion of low and medium grades than 
usual. Choice Flour is in fact scarce, 
and will no doubt sustain a high range 
of prices throughout the season. The 
choice St. Louis brands, so plentiful for 
some years past, are now in very light 
stock, and the trade have to turn their 
attention to the fancy Minnesota brands 
to supply their wants. There will 
evidently be an abundance of Flour, but 
a large portion of it is in interior condi- 
tion compared with some previous years. 
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Corn closes 24 @ 25c. ^ bushel lower than 
last year at this time, and the crop is so 
abundant that a low range of prices are 
looked for, although it is very generally 
believed we have now touched the lowest 
point. The quality of the new Corn re- 
ceived so far has been excellent, and the 
crop is not only a large one but in fine con- 
dition. The shipments of Corn the past 
year show a large increase. Oats are also 
from 13 @ 15(5. ^ bushel lower than at 
this time last year, but while the crop 
last year was choice, the arrivals of new 
have been ordinary, and scarcely any 
choice No. 1 white have as yet made 
their appearance. 

THE GROCERY TRADE. 

The imports of Sugar, Molasses and 
other Groceries show a fair increase over 
last year, and this branch of trade has 
been as satisfactory as could have been ex- 
pected, when we consider the general de- 
pression which has prevailed. The draw- 
back on refined Sugar has enabled our 
refiners to export surplus stocks, and this 
has largely increased our trade with the 
Provinces and other foreign markets. 
The fact that leading grocers have also 
combined to keep up the price of refined 
Sugars at a small advance on first cost, 
sufficient to pay for handling has broken 
up a competition that, in previous years, 
has been a serious drawback to the trade. 
Until this arrangement was completed it 
was generally admitted that refined 
Sugars did not pay grocers the cost of 
handling, and even now the profit is 
very small, while at the same time 
Sugars comprise a large percentage of a 
grocer's business. Coffee still rules un- 
usually high, but the recommendation to 
place *an increased duty on Tea and 
Coffee has not, as yet, had any influence 
on the market. It is very generally 
lwlieved that no increased tax can be 
sustained, and that trade is already too 
much embarrassed by heavy taxation, 
from which there appears to be at present 
no prospect of relief. Spices generally 
have been remarkably quiet during the 
year and quite free from speculative 
movements. 

THE PROVISION TRADE. 

The receipts of live and dressed Hogs 
show a considerable falling off compared 
with previous years, comprising 319,291 
live and 97,365 dressed— in all 416,656 
hogs against 613,874 in 1874, and 
901,137 in 1873. Our packing opera- 
tions, have, in consequence, been com- 



paratively small, and this branch of our 
trade, like nearly all other branches, has 
been unsatisfactory. At the same time, 
prices of Pork have ruled quite high and 
nave been more uniform than for some 
previous years. Mess pork opened early 
in the year from $21 @ $21.50 qp bbl. 
and the principal transactions have been 
in the range of $22 @ $23 ip bbl. while 
last year the range of prices was from 
$16.50 @ $24.50 ^ bbl. Dressed Hogs, 
also, from 8j @ 9jc. in January last, ad- 
vanced to 1 1 @ 1 1 Jc. in April, and have 
maintained a high range of prices all 
through, the year, closing at 8% @ 8j<j. 
for Western. Quite a number of fail- 
ures have taken place in the trade, 
including some of our oldest houses, but 
Pork and Lard have now become such 
speculative articles, that the temptation 
to take an interest in the corners and 
combinations got up to influence prices 
sometimes absorbs the earnings of years. 
Packing operations at the West continue 
to show a large falling off from previous 
years, and although prices usually settle 
down^to about the lowest point at this 
season, the year closes with high prices 
for all articles of the Hog product. 

THE LIQUOR TRADE. 

The Liquor trade has ruled dull most 
of the year, but the license law passed by 
the last Legislature, and which has been 
in operation the past seven months, has 
placed the business on a more satisfactory 
footing. The law has some very objec- 
tionable and contradictory provisions, 
but it is an improvement on the old pro- 
hibitory law, and with some changes 
will command the respect and support 
of all the respectable dealers in the trade. 
The commissioners say, that "it was to 
be expected that it would meet with 
strong opposition from those who find 
their private interests more or less affected 
by it. We arc satisfied, however, that 
under its operation something has been 
gained — there is a law recognized, and 
to some reasonable extent enforced— -a 
law which, without doubt, has in its gen- 
eral principles the sympathy and support 
of a large and respectable class of the 
dealers in liquor, as well as of the commu- 
nity in general. There is likewise an 
acknowledged decrease in the sale of 
intoxicating liquors ; for it is undeniable 
that the vigilant inspection maintained 
by the police has materially reduced the 
quantity sold, and that many persons 
have in consequence been compelled to 
abandon the business. The percentage 
may perhaps be relatively small, but it is 
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a step forward and in the right direction. 
An investigation and report from the 
Chief of Police shows that the number 
of places where liquor was sold was 
3,090 in December, 1874, against 2,483 
on the 17th of September, 1875. The 
whole number of licenses in force Novem- 
ber 1, 1875, was 1897. Whole number 
of applicants for licenses was 3,403, and 
the n amber rejected, forfeited and can- 
celled 1,506. 

THE SHIPPING INTEREST. 

Some years ago ship property ranked 
among the very best investments in the 
country and always yielded good returns, 
but the most remunerative part of the 
ocean trade was lost during the war, and 
the shipping business since then has been 
more or less depressed. The past year 
lias been unprofitable to shipowners, and 
although in some respects it promised to 
he an improvement on the preceding one, 
very few vessels have cleared any money. 
The coastwise trade has been a little bet- 
ter than last year, but the improvement 
has been confined to coal freights. Other 
freights have ruled quite low, and if a 
change for the better does not soon take 
place, serious results are predicted. 
Schooners of 900 tons and upwards, 
built for the coastwise trade, have proved 
a failure, and are now mostly employed 
in foreign business. The California trade 
via Cape Horn was for several years al- 
most at a stand-still, but it has partially 
recovered, and during the past year ten 
ships were despatched for San Francisco 
from this port by C. L. Taylor & Co., 
an average of one ship for every five 
weeks, carrying 22,000 tons assorted car- 
go. All of them have been first-class 
vessels, and about one-half have been 
new. Rates of freight have varied from 
$9 @ $15 ^ ton on weight and $4 @ $12 
^ ton on measurement goods. Freights 
close firm, no weight being taken under 
$14. Ships desirable for the California 
trade are scarce. Passages to San Fran- 
cisco have averaged 135 days. The Lon- 
don berth business has shown a decided 
falling off from last year and rates have 
ruled very low, thus throwing American 
vessels out of the market, and the vessels 
loading for London have been principally 
owned in England. Freights during the 
first three months were about 22s. 6d. <p 
ton for the regular run of London car- 
goes, but during the next three months 
they declined to 17s. 6d. weight and 2s. 
6d. @ 5s. less for measurement cargo. 
The past three months have shown a rise 
in freights, owing to the scarcity of suit- 



able tonnage, and now rule at 25s. @ 
27s. 6d. For Liverpool very few sailing 
vessels have been despatched,as the steam- 
ers on the route have taken all the mer- 
chandise offering at such low rates that 
vessels have been almost completely shut 
out. During the last three months, how- 
ever, several sailing vessels have been 
loaded at 22s. 6d. @ 30s. for provisions 
and 6d. @ 8d. ^ bu. for grain. Small ves- 
sels have been in demand most of the year 
to load grain for Europe at Is. per quarter 
under New York rates, and during the 
summer months freights advanced to 7s. 
per quarter. Important changes have tak- 
en place in the Mediterranean trade. The 
experience of the past few years convinced 
fruit importers that they could not con- 
tinue to pay the freight prices demanded 
for vessels to the fruit shipping ports, 
and they have changed their plan of 
operations. Hitherto, choice vessels were 
sought after for fruiters, and sent to de- 
signated ports to load, and the competi- 
tion was so great that prices ruled exces- 
sively high. During the past season the 
.fruit business has been done on foreign 
account and on offers by cable, vessels 
and cargoes being engaged on the spot, 
and the result is a complete overturn in 
the freight market. The rates last quoted 
were 25c. gold, and 40c. currency, ac- 
cording to size ©f the vessel, against 50c. 
gold and 70c. currency in former years. 
The arrivals and clearances at this port 
show a material falling off in the number 
of vessels, and the tonnage of the vessels 
cleared for foreign ports was 659,040 
against 740,528 in 1874, a decrease of 
81,488 tons. Shipbuilding in this vici- 
nity has been depressed, and the ship* 
yards have been partially idle. The 
number of vessels built in this district 
during the year has been as follows : — 
2 ships, 5T>arks, 1 barkentine, 3 schoon- 
ers, 1 sloop, 3 yachts, 2 steam sloops, 1 
steam tug and 1 steam yacht, with a 
total tonnage of only 7,719 tons against 
20,941 tons in 1874. 

ARRIVALS & CLEARANCES. 

The arrivals from foreign ports for ten 
years past have been as follows : — 



Steamers. 


Ships 


Barks. Brigs 


Schfl. 


Total. 


1875.. 


..155 


56 


285 


413 


1243 


2152 


1874.. 


..225 


55 


319 


440 


1612 


2551 


1873.. 


..160 


76 


386 


537 


1768 


8927 


1872. . 


..189 


117 


455 


608 


1918 


3237 


1871.. 


..107 


130 


494 


787 


2200 


3718 


1870.. 


..132 


108 


353 


71'> 


1944 


8247 


1869.. 


..137 


113 


401 


763 


2018 


3434 


1863.. 


...94 


98 


305 


731 


1854 


3077 


1867. . 


..121 


133 


386 


707 


1397 


2744 


1866. . 


..116 


117 


406 


750 


1597 


2914 
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The following clearance has been as 
follows : — 

Steamers. Ships. Barks. Brigs. Schs. Total. 



1876.. 


..168 


42 


244 


876 


1178 


1998 


1874.. 


..191 


87 


296 


412 


1661 


2486 


1873. . 


..162 


68 


293 


402 


1944 


2864 


1872.. 


..126 


91 


861 


542 


1966 


8086 


1871.. 


..98 


77 


856 


664 


2208 


8396 


1870.. 


..166 


78 


287 


706 


2077 


8800 


1869.. 


..140 


76 


812 


766 


2047 


8827 


1868.. 


...79 


80 


289 


696 


1874 


8016 



1867.... 119 104 847 684 1478 2731 
1866.. .118 100 401 744 1627 29S6 

The following shows the total tonnage 
of the vessels cleared at this port for 
foreign ports the past two years : — 

1876. 

898,168 

226,078 

86,668 

8,136 



Vessels. 1874. 

Foreign, tons 400,215 

American 220,488 

Foreign, via coastwise 79,988 

American, do 89,747 



Total, tons 740,628 669,040 

Decrease in 1876 81,488 

The coastwise arrivals and the clear- 
ances so far as known, as many are not 
entered at the Custom House, have been 
as follows : — 

Arrival*. Clearances. 



1875.. 
1874 . 
1873.. 
1872.. 
1871.. 
1870. . 



1868.. 
1867. 



.6,321 
,.7,889 
..7,060 
..6,663 
..6,826 
..6,060 
.6,606 
,.6,606 
..6,127 
.6,810 



2,286 
2,728 
2,613 
2,646 
2,602 
2,784 
2,810 
2,987 
2,987 



ASHES. 



The highest and lowest prices for ten 
years have been as follows : — 

Pearls. 

7 @ 9 
84® 9 

8 (sUl 
10- <jg 11 

8* <g 11 
8} (eg 10 
9] <jg 10v 
9}® 12 
11 @14 
10*<gl6 

The exports have been 215 casks 
against 463 casks in '74, 29 casks in '73 
121 casks in '72, 314 casks in 1871, 416 
casks in 1870, 305 casks in 1869, 430 
casks in 1868, and 747 casks in 1867. 

The receipts have been as follows : — 



Pots. 

1876 5 @ 7 

1874 68® 7i 

1873 7}@ 9 

1872 8 @ 9i 

1871 6|@10 

3870 6§@ 8| 

1869 7l(fe 8} 

1868 8}@ 9} 

1867 8}@10j 

1866 7i@ll| 



1876. 
1874. 
1873. 
1872. 
187L. 
1870. , 
1869. 
1868. 
1867., 



.1,893 
..2,840 
..1,818 
. .2,700 
..2,282 
.2,866 
.2,643 
.3.646 
.8.939 
.8,875 



The exports to foreign and coast- 
wise ports have been as follows : — 

Foreign. Coastwise. 

1876 626 1,105 

1874 478 706 

1873 10,434 -8,576 

1872 2,024 9,264 

1871 4,064 8,942 

1870 6,164 27,078 

1869 6,768 22,269 

1868 18,268 17,162 

1867 2,810 11,876 

1866 8,089 14,271 

COTTON. 

The highest and lowest prices ob- 
tained during the year, for middling 
Uplands and Gulf, have been as fol- 
lows : — 

1876, middling 131 

1874. -'* 

1878 

1872 19 @27 

1871 143 @ 21* 

1870 16 

1869 25 

1868 16 

1867 16* (< 

1866 

The stock on hand is 13,000 bales 
against 23,000 bales in 1874. The re- 
ceipts have been as follows : — 

From New Orleans, bales 29,812 

Mobile ....20,722 

Charleston 12,203 

Savannah 83,781 

Galveston 17,118 

Norfolk 70,826 

Baltimore 4 £03 

Philadelphia 6,767 

New York 46,036 

Wilmington 61 

Asua 94 

Ponce, PR 7 

Boston & Albany RR 47,724 

Old Colony RR 8,494 

New York & New England RR 469 

Providence RR 7 802 

Boston & Lowell RR 772 

Grand Junction RR 3,803 

Fitchburg RR 689 



Total, 1876, bales 809,689 

1874 870,872 

1878 822,869 

1872 282,095 

1871 312,827 

1870 266,026 

1869 .. 249,299 

1868 233,262 

1867 .230,466 

1866 226,609 

The exports from this port to foreign 
ports have been as follows : — 

1875, bales 89,903 

1874 32,490 

1873 13,922 

1872 9,630 

1871 7,388 

1870 2,117 

1869 1,710 

1868 1,034 

1867 14,6?6 

1866 14,498 
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DOMESTIC*. 

The exports for ten years have been 
as follows : — 

Boston. New York. Total. 

1876, packages 17,178 37,674 54,762 

1874 13,900 21,163 35.068 

1873 6,668 16,855 28,528 

1872 6372 13,046 18,417 

1871 11,254 17,049 28,808 

1870, 7,436 14,482 21,918 

1869 6,665 21,047 27,712 

1868 11,943 25,820 37,868 

1867 10,822 13,801 24,128 

1866 4,746 9,416 14,162 

The Highest and lowest prices for 
heavy Sheetings and Drills, for ten years 
have been as follows : — 

Sheetings. Drills. 

1875 8i® II 9 @1U 

1874 10 @ 12 10 @12X 

1878 11 @H 12 @16 

1872 13 §15 14 @16* 

• 1871 12 @14 12}@14i 

1870 12*1 16 12$ @ 17 

1869 16 @17 16 @18 

1868 141 @ 19 16 @18 

1867 14 @22 14 @ 221 

1866 20 @33* 22 @ 33} 

COAL. 

The highest and lowest prices of An- 
thracite and Provincial Coal for ten 
years past have been as follows : — 

Anthracite Nova Scotia, 

$>ton. Jpton. 

1875 $700® 900 «625@625 

1874 700® 900 676@775 

1878 800@100J 700@900 

1872 700@1000 600@860 

1871 700@1000 6 76® 700 

1870 7C0@1100 676@725 

1869 76O@1100 725@900 

1868 700@1200 750@900 

1867 760@1000 725@925 

1866 900@1500 7 50 @ 9 50 

The imports of foreign and domestic 
Coal at this port for ten years past have 
been as follows : — 

From Foreign, tons. Domestic tons. 

Great Britain 2,788 

Provinces 29,706 

Philadelphia 623,245 

Alexandria 97,697 

Baltimore 168,798 

Georgetown 20,567 

Other places 290,271 

Total, 1875 82,444 1,200,578 

1874 51,438 1,125,516 

1873 87,700 1,076,673 

1872 90,739 V'68,781 

1871 109,013 822,808 

1870 115,022 819,890 

1869 110,4(59 764,017 

1868 103,901 7 2,481 

1867 117,440 680,221 

1866 159,880 676,376 

COCOA. 

The import has been as follows : 

1875, bags , 6,821 

1874 3.792 

1873 4,316 



1872 8,740 

1871 2,611 

1870 .2,815 

1869 6,718 

1868 9,813 

1867 11,808 

1866 12,980 

COPPER. 

The highest and lowest prices for ten 
years have been as follows : — 

Sheathing Copper. Metal. Ing. Copper. 

1876 — @80 21 ®22 214@28* 

1874 80@88 22 @ 26 19 @26 

1878 88@48 26 @27 21 @85 

1872 84® 48 24 @80 27 ® 40 

1871 80@84 22 @24 21} @ 274 

1870 80@82 22 @27 181®22J 

1869 82@88 26 @27 2lJ@27 

1868 29@89 25 @28 21 (§241 

1867.... 82® 40 19j® 80 21 (§29 

1866 40® 56 80 @40 26 @42 

COFFEE. 

Prices of Java have ranged daring the 
year from 24 J @ 31c. ^ lb. gold. The 
imports, calling two pockets of Java 
equal to one bag, have been as follows : — 

1875. 1874. 1878. 

East India, bags. . . . 9,340 8,234 80,789 

Hayti 1,881 1.493 922 

Rio Janeiro 6,000 22,166 19,824 

Porto Rico, &c 2,365 21 ,978 10,117 

Coastwise 44,819 87,786 85,127 

Totalbags, .63,355 86,652 96,779 

Imported in 1872 bags ..81,045 

1871 88,963 

1870 87,119 

1869 74,848 

1868 90,097 

1867 49,603 

1866 60,154 

1865 26,194 

The exports have been as follows : — 

Pkgs. Value. 

ToHongKong 200 $11,160 

Bombay 200 12,«00 

Calcutta 100 6,110 

Manila 89 2,118 

Cayenne 23 8,218 

New Zealand 20 2,166 

Zanribar 7,914 695,796 

Africa 131 19,108 

Port Elisabeth 86 6,000 

Honolulu 88 8,200 

Smyrna 610 46,287 

Liverpool 1,581 116,644 

Fayahl 189 16,087 

Flores 50 8,797 

CapedeVerds 26 2,584 

Valparaiso .3,692 258,204 

Arica.Peru 80 2,065 

Honduras 42 6,611 

Hayti 418 89,693 

St.Domingo 68 6,087 

St. Mark*.- 24 8,277 

St. Vincents 6 879 

Barbadoes 20 1,851 

Western Islands 31 2,464 

Miragoane 5 687 

St. Thomas 2 270 

Ponce, P. R 8 475 

Turks Island 4 447 

Port Spain 104 12,700 
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Demerara. . . . • 5 

St. Pierre, Miq 288 

St. Johns, N.F 120 

P.E. Island 32 

Other British Provinces.1,238 



496 

19,946 

8,200 

3,445 

116,099 



Total 17,178 $1,826,723 

dykwoods. 

The highest and lowest prices for ten 
years have been as follows : — 



St. Domingo 
Logwood. 
1875. . .«24 00 @ 30 00 

1874 19 00® 24 00 

1873 16 50® 20 00 

1872 17 00® 24 00 

1871 17 00® 19 00 

1870 17 60(T 

1869 18 00(5 

1868 18 00C 

1867 19 00(i 

1866 18 00( 



Sapan 

Wood. 
40@60 
85@60 
80@40 
80@46 
80@86 
— @30 67} @ 66 
40@86 60 @ 76 
70@86 100 @180 
76@96 110 @126 
70@85 106 @166 



Lima 
Wood. 

60 @ 80 
60 @ 80 
60 @ 66 
67* @ 66 



The imports have been as follows : — 



1878. 
10,728 
681 
7,980 
142 
74,861 



1873. 



1875. 1874. 

Logwood, tons . . . .-.16,986 17,447 

Fustic, tons 776 694 

Fustic, pieces 2,767 3,661 

Sapan wood, tons... 127 78 

Sapan wood, pieces.166,224 13,406 

The exports have been : — 

1875. 1874. 

Logwood, tons 2,789 8,681 

Sapan wood 62 .... 

Fustic 67 

FISH. 

The highest and lowest prices of 
Mackerel for ten years past have been 
as follows: — 

No. 2. 
6 60@16 00 
14 00 



137 



No. 1. 
1S75..S7 00@24 00 
1874.. 8 60®22 00 

18r8..12 00®24 00 10 00®14 00 

1872. . 10 G0®22 00 8 00® 18 00 

1871. . 10 00®26 00 



6C 



No. 8. 

6 00(5)12 00 

7 00®13 00 

7 00®10 60 
600® 850 
6 00® 12 00 

6 00®13 60 

8 00®15 00 

7 00®13 00 
7 50®14 60 



.2212 00 
1870..2100®29 00 10 00@16 00 
1869..18 00®29 00 10 60@19 00 
1868..14 60@26 00 13 50®20 00 

1867..13 00®2100 10 00®16 60 _ 

1866..16 60®26 00 14 00®18 00 U00®15 00 

The highest and lowest prices of 

Codfish for ten years have been as fol- 
lows : — 

1875 426@600 850@475 

1874 850®600 800@475 

1873 400@625 300®476 

1872 460@626 825®460 

1871 400®700 300®660 

1870 500@760 400®500 

1869 6 60® 8 25 400®600 

1868 460@760 800@500 

1867 4 60® 7 26 2 60® 4 75 

1866 400®825 2 25® 5 00 

The highest and lowest prices of 
other Fish in 1874 and 1875 were as 
follows : — 

1874. 1875. 

Hake,^qtl 176@300 2 60® 3 60 

Haddock 2 26® 3 26 2 60® 3 50 

Pollock 260®860 8 76 ® 4 00 

Alewives,^bbl..4 00®5 25 4 00® 5 60 

Herring .300®750 300®650 



The imports of Mackerel from the 
Provinces have been as follows: — 

1876, bbls 64,269 

1874 63,397 

1873 67,321 

1872 41,867 

1871 41,081 

1870 19,784 

1869 35,498 

1868 22,683 

1867 41,118 

1866 .67,697 

The imports of other kinds of Fish 
from the Provinces have been as fol- 
lows :— 

1876. 1874. 1873. 

Codfish, qtls 8,666 24,130 18,561 

Codfish, casks 119 60 480 

Codfish, drums .. . 230 58 785 

Codfish, bbls 188 47 

Codfish, boxes. .. . 151 110 979 

Salmon, tierces.... 917 681 451 

Salmon, bbls 1,472 2,696 2,323 

Salmon, boxes.... 3,944 4,876 1,308 

Herring, bbls 68,473 84,633 27,264 

Herring, boxes.... 103,770 49,878 702 

Alewives, bbls 7,486 6,966 7,896 

Halibut, bbls 700 87 

Halibut, qtls 303 1,009 710 

Pollock, qtls 1,782 1,737 1,616 

Pollock, bbls 280 

Hake, qtls 1,765 400 1,611 

Hake, casks 86 208 1,072 

Hake, boxes 11 162 

Haddock, boxes .. . ,50 800 «... 

Haddock, drums 20 22 

Haddock, qtls.. ..428 406 600 

Shad, bbls 881 619 867 

Trout, bbls 1,346 691 1,878 

Fish, qtls 16,479 12,603 4,624 

Fish, boxes 14,694 361 160 

Fish, bbls 22,784 19,464 7,856 

Fish, drums 1,196 447 2,826 

Fish, casks 23 179 172 

Fish.kitts 142 120 116 

The exports of Fish have been as 
follows : — 

1875. • 1874. 1878. 

Codfish, drums.... 7,879 8,379 6,684 

Codfish, boxes.... 4.083 10,106 6,626 

Codfish, qtls 4,826 3,118 5,183 

Mackerel, bbls.... 16,989 30,612 21,467 

Herring, boxes. . . .109,827 76,031 112,344 

Herring, bbls 12,251 7,826 7,941 

Alewives, bbls 4,798 4,664 8,510 

Haddock, qtls 642 718 197 

Haddock, drums. . 1,046 1,075 1,867 

Hake, qtls 1,517 824 

Hake, drums 3,227 2,991 6,447 

Fish, bbls 134,166 130,924 108,996 

Fish, qtls 2,881 1,787 4,961 

Fish, drums 1,770 1,020 1,375 

FRUIT. 

The receipts of new Raisins up to the 

first of January have been as follows: — 

Boxes. Casks. 

1875 108,192 46 

1874 164,087 

1878 200,088 

1872 161,613 

1871 211,962 1,187 

1870 161,107 600 

1869 139,631 4,002 

1868 146,840 4,704 

1867 110,852 8,068 

1866 150,329 1,414 
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The highest and lowest prices for ten 
years have been as follows : — 

1876, IP box, layers $2 25 @ 2 95 

1874. 2 50® 3 30 

1873 2 00® 8 00 

1872 2 06 @ 8 26 

1871 2 46® 4 06 

1870 2 60® 4 65 

1869 2 90® 4 60 

1868 8 60® 4 40 

1867 3 76 @ 4 40 

1866 3 80® 4 80 

The range of prices for Smyrna Figs 
for ten years has been as follows : — 

Loom drams. Layers. 

1876 9 @15 11 @19 

1874 12 (§16 13 @20 

1878 8 @10J 10 ®16 

18?2 9 ®16 12$@20 

1871 10}®15 13 @28 

1870 10J@18 18 ®30 

1869 12 @18 12 @30 

1868 9 @19 16 ®36 

1867 14 ®19 15 @28 

1866 18 @20 17 @80 

The imports have been as follows : — 

1875. 1874. 1873. 

Lemons, boxes. . 78,665 68,899 73,872 

Oranges, boxes . .198,875 162,077 188 J 88 

Figs, drums 12.246 78,684 106,172 

Figs, cases 2,247 4,782 6,908 

Kaisins, casks... 1,068 1,749 

Raisins, drums 60 1,988 

Raisins, boxes... 163,063 261,469 808,626 

FLOUR. 

The highest and lowest prices for the 
past year have been as follows : — 

Western superfine, Tp bbl $4 00 @ 6 76 

Common Extras 4 60 @ 6 00 

Wisconsin and Minnesota extras . .6 00 ® 8 00 
Ohio, Indiana and Michigan white 

wheat 6 60® 7 60 

Illinois and St. Louis white wheat.. 5 76 ® 9 00 
Fancy Minnesota 6 75® 9 50 

The lowest and highest prices of Wes- 
tern Extra and Family, including choice 
brands of St. Louis, for ten years past 
have been as follows : — 

1875 $450® 900 

1874 450@1100 

1873 660® 18 26 

1872 6 00® 13 00 

1871 6 26 <& 11 00 

1870 4 60® 10 00 

1869 4 76® 14 25 

1868 6 00® 17 00 

1867 9 00® 21 00 

1866 8 26® 19 00 

The receipts show a falling off of 252- 
515 bbls. compared with last vear. By 
the Boston and Albany Railroad 835- 
696 bbls. were received against 981,980 
bbls. last year, a falling off of nearly 
146,284 bbls. by this road alone. 188,- 
860 bbls. were received by the Grand 
Junction Railroad, against 210,080 bbls. 
last year. These receipts were for ship- 
ment to Liverpool, Bangor and other 
Eastern ports, and are not included in 
8 



the report made up at the Commercial 
Exchange. The stock on hand does 
not exceed 250,000 bbls. The entire 
receipts for ten years have been as fol- 
lows : — 

Totat.1875 1,6*7,972 

1874 1,890,487 

1873 1,795,272 

1872 1,686,017 

1871 1.639,848 

1870 1,652 679 

1869 1,479,976 

1868 1,467,681 

18 -i 1,402,826 

1866 1,604,263 

The exports have been as follows : — 

To foreign ports, bbls 261,788 

Coastwise.:..... 19,387 

Total, 1876, bbls 271,170 

1874 287,718 

1878 281,361 

1872 217,686 

1871 844,660 

1870 219,617 

1869 219,086 

1868 249,841 

1867 263,810 

1866 232,800 

The receipts of CORN MEAL have 
been as follows : — 

1876, bbls 84»108 

1874 97,988 

1873 120,296 

1872 91,588 

1871 68,848 

1870 18,266 

1869 85,442 

1868 41,491 

1867 17,499 

1866 26,601 

. The exports have been : — 

1876,bbls 78,848 

1874 76,277 

1878 84,926 

1872 68,882 

1871 41,999 

1870 8,084 

1869 82,946 

1868 60,070 

1867 20.607 

1866 84,862 

GBAIN. 

The highest and lowest prices for 
Corn for ten years have been as fol- 
lows : — 

1876, Tgf bushel 65® 98 

1874 82@106 

1873 60® 90 

1872 64® 81 

1871 72® 98 

1870 78®126 

1869 80®13o 

1868 96@142 

1867 110® 1 6*1 

1866 80®140 

The highest and lowest prices of Oats 
and Rye for ten years have been as 
follows : — 

Oats. Rye. 

1875 41® 82 95@125 

1874 52® 72 100® 124 
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1878. 



42 @ 65 



80@110 
86<gU10 
70@120 
90(^120 




1836 46® 85 



The receipts of Com and Oats for 
ten years have been as follows: — 

Corn. < 

1876,bushels 6,846,840 2,8 4 

1874 3,808,641 8,0 19 

1*78 8,558,862 3,6 14 

1872 6,090,766 2,7 U 

1871 8,814,720 2,4 "8 

1870 2,429,942 2,1 >3 

1869 2,848,840 1,4 2 

1868 2,470,148 1,2 16 

1867 2,861,818 1,4 « 

1866 2,157,292 1,2 L7 

The receipts of Rye and Shorts for 
the same penod have been as follows : — 

Rye. Shorts. 

1875, bu 27,878 1,528,075 

1874 84,273 1,096,126 

1873 88,335 1,428,480 

1872 18,989 1,233,612 

1871 86,384 1,309,981 

1870 .. 84,480 1,301,690 

1869 82,992 970,9t>9 

1868... 27,714 645,856 

1867 24,311 672,492 

1866 87,864 626,684 

The receipts of Wheat and Barley 
have been as follows : — 

Wheat. Barley. 

1876, bu 1,086,109 680,896 

1874 1,862,017 418,615 

1878 880,747 832,849 

1872 402,426 689,038 

1871 » 492,429 4u8,869 

1870 213,471 890,514 

1869 869,059 816,871 

1868 166,240 212,167 

1867 169,421 817,911 

1866 16,687 190,660 

The exports of Corn and Wheat have 
been as follows : — 

Corn. 

1876, bu 1,561,776 

1874 880,264 

1873 162,727 

1872 1,678,769 

1871 804,143 

1870 16,864 

1869 16,187 

1868 46,271 

1867 27,627 

1866 ....37,027 

OUMY BAGS. 

The imports have been as follows : — 
Other ports. 



GUNNY CLOTH. 

The highest and lowest prices of Bag- 
ging for ten years have been as follows : — 



1876. 
1874. , 
1878. . 
1872. 
1871.. 
1870. 
1869., 
1868., 
1867. 
1866. 




The imports have been as follows : — 



1876.. 
1874.. 
1878. , 
1872. . 
1871. . 
1870.. 
1869.. 
1868.. 
1867.. 
1866. 



At Boston. 
806 



100 

460 

8,886 

8,208 

, 6,346 

6,842 

....25,368 
10,864 

HEMP. 



Other ports. 

242 

725 

1,619 

8,462 

8,623 

11,638 

8,727 

7,200 

19,266 

18,706 



The imports of Hemp, including Jute, 
have been as follows : — 



From Russia 

Manila 

Calcutta 

Leghorn 

Liverpool , 

Mexico 

London 

New York 

Baltimore 

Boston and Albany RR. 
Old Colony RR 



Tons. 
..300 



Bales. 



Wheat. 
784,941 
1,062,866 
486,128 
151,860 
191,486 
12 



,077 

478 



At Boston. 

1,517 

2,643 

2,840 4,876 

1,864 6,618 

6,460 8,425 

7021 6,872 

1,800 660 

1868 4,590 6,479 

1867 19,859 19,738 

1866 16,805 18,988 



1876, 
1874. 
1878. 
1872. 
1871. 
1870. 



Total, 1876 300 

1874 476 

240 

680 

670 

1,162 



1873. 
1872. 
1871.. 

1870. . 
1869.. 
1868.. 
1867. 



.85 



.1,760 
...918 



26,471 
66,743 
71,218 
81,876 
63,266 
79,688 
96,790 
69,812 
61,872 



The import of Jute Butts have been 
as follows: — 

Boston, bales 63,227 

New York 126,196 

Total, 1876 189,422 

1874 156,528 

1878 209,048 

1872 239,678 

1871 114,741 

1870 67,016 

The import of Jute rejections have 
been as follows : — 



Total, 1876 4,412 

1874 8,881 

1873 17,244 

1872 87,072 
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The import of Jute has been as fol- 
lows : — 

Boston, bales 1,840 

New York ; 82,076 

Total, 1875 84,316 

1874 22,860 

1873 88,517 

1872 96,986 

The stock on hand December 31, in 
New York and Boston was as follows :— 

1876. 1874. 

Jute, bales 1,679 25,300 

Jute rejections 1,100 4,800 

Jute butts 8,700 40,517 

The range of prices of Jute Butts 
has been as follows :•?- 



1876. 
1874. 
1873. 
1872. 




Messrs. Aaboh D. Weud's 
annual statement of Hemp. 

January 1, 1875. 

Stock of Importers and Spec- 
ulators In the United States 

a bales 108,646 

Stock of Manufacturers in 
U. S 21,800 

Total Stock 1st Jan. 1875. 125,245 

Imported from Manila from 

1st Jan. 1875, to 1st Jan. 

1876 91,680 

Imported from Europe 



Total &1.680 

Exported to Europe 6,985 



84,695 
209,840 



83,936 



Totat supply for the year 1875. . 
January 1, 1876. 

Stock of Importers and Spec- 
ulators in New York 50,686 

Stock of Importers and Spec- 
ulators in Boston 10,900 

Stock of Manufacturers inNew 
York, Philadelphia, fcc. . . 14,350 

Stock of Manufacturers in 

Boston 8.000 

Total stock In United States 

1st January, 1876 ; 

Consumption by Manufac- 

turers for the year 1876. . . 125,904 

On the way from Manila by mail, 
Nov. 12th, 1875:— 

Regent, June 5 2,450 

Frolic, June 21 4,954 

Yosemite, July 5 4J774 

Senator Iken, July 9 5 671 

Ceylon, July 29 2,000 

Melrose, August 29 2,800 

John O'Gaunt, September 1 4,000 

Highlander, September 2 1,700 

Villa Franca, September 5 8,596 

Ella. September 14 2,200 

Great Admiral, September 16 7,495 

Moneta, September 27 1,752 



Charmian, November 2 2,065 

Helicon, November 12 6,795 

,>_.. . 52,182 

On the way, by telegram, Dec. 28, 1876 

Loading, •* *« 10,000 

Latest telegraphic advices, Manila, 
December 23d, 1875. 

Hemp, $> picul, $6. Exchange 4s. ]d. @ 4s. jd 

Bales. 

Sailed for United States since Jan. 1 96,682 

** England " " ....182,000 

Imported, Stock Dec. 31, Consumed. 



Bales. 

1875 91,580 

1874 200,218 

1873 144,079 

1872 196,256 

1871 144,407 

1870 142,166 

1869 188,165 

1868 168,579 

1867 128,819 



Bales. 



125,246 
64,980 
71,580 
31,977 
46,442 
87,874 
86,992 
34,111 



1876*. . 
1875... 
1874... 
1873.., 
1872... 
1871... 
1870... 



Prices on 
1st January 

4 



..7 
..7* 
..9} 

.101 

.13J 

.12 



Bales. 

125,904 
137,608 
150.629 
156,178 
157,342 
133,388 
136,483 
141,962 
134,263 
Prices on 
1st July 



.14 @14J 
.111 (fill 
.10}@10| 




1868 

Prices on 1st day of each month, 1875- 
76. (Gold.) 

January 1876 7 

December 1875 7 

November 

October 

September 

August 

July 

June 

May 

April 

March 

February 

January 



HIDES. 

The highest and lowest prices of 
Buenos Ayres and Rio Grande Hides 

during the year have been 20 @ 25c. ^ 
lb. gold. 
The imports hare been as follows : — 

Bales. No. 

From Buenos Ayres.. 287,396 

Rio Grande and Bosario. . . 77,724 

Montevideo 60,654 

Africa 105,748 

West Indies 425 

Liverpool 291 

Batavia 4,866 

Cape of Good Hope 24,822 

Colonia 9,625 

Galveston 187 

Baltimore 28.041 

Philadelphia 9.976 

Norfolk 4.766 

Savannah 88,493 

NewYork 101,343 

Portland 1,656 



, * According to quality. 
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Charleston 1,255 

New Orleans 6,794 

Boston & Albany ER 829,768 

Proyidence RR 24,486 

Old Colony RR 17,313 

N. York & N. England RR. 27,712 

Lowell RR 40,141 

FitchburgRR 88,988 

Boston & Maine RR 7,442 

Eastern RR 4,474 

Calais 128 

Calcutta 2,386 

Total,1875 ..2,886 1,202,848 

1874 4,461 1,249,365 

1873 2,595 1.064,813 

1872 4,779 1,108,119 

1871 4,666 986.084 

1870 8,800 1,006,878 

1869 6,027 916,807 

1868 4,208 870,916 

1867 4,611 867,899 

1866 2,629 811,663 

The imports of Goat Skins the past 
ten years have been as follows : — 

Bales. No. 

1876 8,860 96628 

1874 6,661 47,122 

1873 4,819 67,419 

1872 6,809 80,768 

1871 10,091 80,332 

1870 6,613 11,201 

1869 6,764 88,741 

1868 8,600 1,041 

1867 7,302 6,000 

1866 6,121 47,230 

HAY. 

The highest and lowest prices for ten 
years have been as follows : — 

1875 ^ ton $20 00® 28 00 

1874 22 00® 29 00 

1873 20 OC® 80 00 

1872 20 00® 42 00 

1871 20 00® 88 00 

1870 16 00® 86 00 

1869 15 00® 27 00 

1868 16 00® 27 00 

1867 20 00® 40 00 

1866 17 00® 80 00 

HOPS. 

The highest and lowest prices and the 
exports for some years have been as fol- 
lows : — 

Range of prices. Export, bales. 

1876 12@33 944 

1874 16@40 369 

1878 86@60 109 

1872 20@66 167 

1871 10@60 248 

1870 10@25 479 

1869 6®28 610 

1868 16@68 264 

1867 30@68 288 

1866 48@66 166 

ICE. 

The clearances at the Custom Hoase 
during the year have been as follows : — 

To Hong Kong, tons 1,250 

Bombay 8,280 

Ca'cutta 7,^87 

Madras 1,240 

Bataria 2,364 



Rio Janeiro 1,750 

St. Thomas 2,013 

Kingston, Ja 2,757 

Port Spain 2,084 

Martinique and Guadaloupe 1,769 

Barbadoes 1,768 

Port au Prince 799 

Bermuda 621 

Demerara 8,625 

Havana 8,877 

Matanzas 809 

St. Jago, Cuba 992 

Cienfuegos 467 

Aspinwall 1,902 

Coastwise 20,766 

Total, 1875 66,379 

1874 71,824 

1878 81,266 

1872 98,869 

1871 109,898 

1870 78,808 

1869 108,020 

1868 105,818 

1867 88,496 

1866 124,761 

INDIGO. 

The imports have been : — 

Calcutta, pkgs 90 

England 117 

New York 4 

Old Colony Railroad 267 

Philadelphia 92 



Total, 1876 pkgs .♦.. 

1874 

1873 

1872 

1871 

1870 



1867. 



.. 670 
.2,068 
.1,117 
.1,889 
.2,040 
.1,296 
.1,£95 
,.1,216 
. 762 



IRON. 

The highest and lowest prices of 
American Pig Iron, for the past three 
years, have been as follows : — 

1875, *» ton 924 00® 982 00 

1874 2700® 4100 

1873 8200® 6900 

The range of prices of American and 
English Bar Iron and Russia Sheet 
Iron for ten years has been as fol- 
lows : — 

Bar. Russia Sheet. 



1875 96000 

1874 
1873 
1872 
1871 
1870 



14 

16 

18 

17 

12 _ 

1U@14* 

1(4 ® 13} 

16 ®20 
20 ®40 

The imports have been as follows : — 




Great 
Britain. 

Bars .416,921 

Do. tons 

RRbars.... 6,899 

Do. tons 1,382 

Bundles.... 87,627 



From 
Sweden. 
102,429 



6,718 



From 



Coast- 
wise. 

278,269 

1,478 

2,288 

240 

138,404 
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Plate* 214 80,490 

Scrap, ton§. 690 682 

Fig, tons.... 2,170 10,882 

The imports for three years past hare 
been as follows : — 

1876. 1874. 1878. 

Ban 797,619 1,218,867 1,198,170 

Do. tons 2,728 2,658 12,062 

RRbats.... 9,182 80,626 19,788 

Do. tons.... 1,622 2,789 1,248 

Bundles 176,746 817,420 268,168 

Plates 80,644 70,623 60,824 

Scrap, tons.. 1,122 8,076 6,467 

Pig, tons. . . . 12,502 19,199 80,886 

LEAD. 

The imports of the year, foreign and 
coastwise, hare been as follows : — 

1876, pigs 80,188 

1874 100,472 

1878 82,869 

1872 68,857 

1871 78,102 

1870 48.690 

1869 68,230 

1868 81,767 

1867 60,828 

1866 64,482 

LIME. 

The receipts of Rockland Lime the 
past five years, as reported by the 
Cobb Lime Company, have been as 
follows : — 

1875, casks 184,000 

1874 230,000 

1873 28<>,000 

1872 821,000 

1871 850,000 

1870 229,773 

LUMBER. 

The amount of foreign and domestic 
Lumber surveyed in this district for the 
past four years has been as follows : — 

1875feet 76,179,735 

1874 188,437,912 

1873 173,775,894 

1872 202,018,608 

The exports have been as follows : — 

Lumber, M. Shingles. M. 

1876 10,830 4,616 

1874 .11,742 4,686 

1873 18,287 4,044 

1872 13,289 6,311 

1871 ... 8,637 3,374 

1870 11,347 6,400 

1869 .....17,587 4,967 

1868 16,578 6,679 

1867 18,664 6,771 

1866 18,116 6,128 

LEATHER. 

The highest and lowest prices have 
been as follows: — 

Hemlock Hemlock Rough 

Sole. Upper. C. Skins. 

1875 24£@30 26@3l 53 @ 60 

1874 26 @8<> 27@33 60 @ 70 

1873 26 @31 28@39 60@ 85 

1872 25 @31 82@40 66 @ 85 

1871 24 @804 28@34 65@ 82 

1870 26 @3lJ 29@86 65 @ 85 




The receipts have been as follows :- 



Sides. 

From New York 

Portland 

Philadelphia 9,204 

Baltimore 

Norfolk 

Savannah 

Charleston 

Calais 

B . & Albany RR. . . .100,367 

Lowell RR 76,091 

Providence RR 

Boston & Maine RR. 84,464 

Fitchburg RR 896,977 

Old Colony RR 

Eastern RR 906,888 

N.Y.&NewBng.RR 

Total,1875 1,672,986 

1874 1,440,254 

1878 1,879,818 

1872 1,327,107 

1871 862,382 

1870 766,170 

1869 709,181 

1868 661,707 

1867 534,907 

1866 474,253 



Bundles. 

37,950 

18,224 

8,449 

7,778 

1,575 



6,288 
96,774 
85,043 
56,365 

7,310 

10,859 

84,452 

115,868 



463,105 
655,523 
583,917 



862,382 886,566 



294,927 
817,755 
277,671 
816,403 



• BOOTS AND KHOE8. 

The quantity of Boots and Shoes 
forwarded by water and railroad has been 
as follows : — 

By water. ByR.R. Total. 

1875 203,546 

1874 189,839 1,055,028 1,251,621 

1873 204,091 1,066,016 1,269,106 

1872 215,669 1,228,600 1,444,069 

1871 153,223 1,098,000 1,261,223 

1870 156,129 1,068,080 1,213,129 

1869 233,818 848,891 1,182,704 

1868 201,218 887,267 1,041,472 

1867 193,879 745,(XK) 938,879 

1866 147,6z2 705,000 852,622 

MOLASSES. 

The highest and lowest prices of Cien- 
fuegos and Cuba muscavado for ten years 
past have been as follows : — 

1875,^ gal 33@47 

1874 31@50 

1873 23@40 

1872 27@42 

1871 26@48 

1870 80@65 

1869 42@65 

1868 40@58 

1867.... 44@66 

1866 41@62 

The stock December 31, as made up 
by John L. D'Wolf & Co., brokers*, 
was as follows : — 

Porto Rico 21 1 

Muscovado 1,16* 

Clayed 191 

Total,1875,hhd8 1,564 

1874 1,770 

1873 1,276 
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1872 2,225 

1871 6,792 

1870 9^88 

1889 6,771 

1868 4,486 

1867. 8,611 

1866 4,223 

The imports have been as follows : — 

Hhdfl. Tierces. Bbls. 

Foreign 49,792 8,684 2,080 

Coastwise 4,676 114 2,618 

4,648 
6,607 
4,688 
4,842 
6,169 
4,176 
6,226 
6,616 
8,966 
2,981 



Total,1875 64,468 

1874 60,608 

1873 68,546 

1872 67,449 

1871 62,226 

1870 60,141 

1869 60,136 

1868 65,216 

1867 78,118 

1866 ..68,445 

The exports have been as follows :— 
Hhds. Tierces. Bbls. 

Foreign 1,411 141 44 

Coastwise 7,016 175 15,948 



816 16,992 

395 8,984 

136 6,826 

187 8,878 

872 2,568 

708 4,408 

811 1417 

616 11,281 

669 4,697 

887 1,923 



Total, 1876 8,426 

1874 7,141 

1873 6,898 

1872 6,486 

1871 6,609 

1870 8,857 

1869 9,218 

1868 18,698 

1867 7,743 

1866 18,616 

lfAIIiS. 



The range of prices for ten years, and 
the exports have been as follows : — 
Exports, casks. Bange of 

1876 68,904 §i ~ 

1874... 60,818 

1878 66,761 

1872 69,666 

1871 66,617 

1870 65,476 

1869 61,666 

1868 78,886 

1867 67,128 

1866 70,991 

NAVAL STORKS. 

The highest and lowest prices of Spirits 
Turpentine and Tar for ten years have 
been as follows : — 

Spirits Turpentine, 
jPgal. 



II! 




The highest and lowest prices of 
Rosin, for ten years past have been as 
follows : — 



Common. No. 2. No 1.* pale. 
1875.91 96 @ 2 76 92 15® 800*860® 725 

1874. ..2 60® 8 26 275® 850 800® 726 

1878. ..8 00® 4 26 825® 450 400® 700 

1872...8 60@6 76 8 76® 625 460® 12 00 

1871...2 40@6 62 260® 600 3 50 @ 11 00 

1870...220®2 60 280® 2 76 825® 625 

1869. ..2 60® 2 90 270® 820 376® 650 

1868...2 75@8 62 280® 3 75 862® 800 

1867...2 75®5 00 800® 600 860® 850 

1868. ..8 25® 7 00 4 00 @ 10 60 700@180O 

The receipts for three years past have 
been as follows : — 

1876. 1874. 1878. 

Rosin, bbls 22,401 27,482 88,818 

Turpentine 8,447 3.434 6,863 

Spirits Turpentine. . 6,269 10,111 16,218 

Pitch.... r.VT 1,496 8,197 1,218 

Tar 10,688 12,095 11,777 

The receipts of Tar and Turpentine 
for ten years have been as follows : — 

Tar. Turpentine. Sp. Turp'ttne. 

1875 10,683 8,447 6,259 

1874 12,096 8,484 10,111 

1878 11,777 6,368 16,218 

1872 16,165 7,218 5,404 

1871 .15.168 6.686 8,672 

1870 10,765 6,768 7,646 

1869 18,800 6,066 7,616 

1868 18,697 4,670 12,060 

1867 10,808 6,810 7,810 

1866 12,919 6,091 4,696 

The exports of Naval Stores from 
this port for three years have been as 
follows : — 

1875. 1874. 1878. 

Rosin, bbls 2,948 11,155 11,889 

Sp. Turpentine 1,223 1,915 2,845 

Tar 1,916 2,788 4,882 

Pitch 8,671 8,671 8,726 

Turpentine 9 80 176 

Oil.. 

The highest and lowest prices of 
Linseed Oil for ten years past have been 
as follows : — 

1875,^gal 56 @ 76 

1874 76 @ 96 

1878 81 @100 

1872 75 ® 90 

1871 72 @ 90 

1870 81 ® 98 

1869 90 @106 

1868 90 @125 

1867 10O @140 

1866 122}® 187* 

The highest and lowest prices of extra 
Lard Oil for ten years nave been as 
follows : — 

Lard, extra. 

1876, ^ gal 90® 120 

1874 80® 116 

1873 67® 80 

1872 66® 90 

1871 70@120 

1870 110® 150 

1869 140@180 

1868 110® 160 

1867 110® 125 

1866 110® 2 10 
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The following statement shows the 
amount of Sperm and Whale Oil im- 
ported into the United States the past 
ten years. 



Sperm. 

1875,bbls 48,478 

1874 82,670 

1878 89,686 

1872 85,474 

1871 42,470 

1870 66,026 

1869 48,029 

1868.... 47,194 

1867 43,438 

1866 86,668 74,802 

PBTBOLEVH. 

The highest and lowest prices of re- 
fined for ten years have been as follows : 



Whale. 
34,750 
40.373 
89,654 
38,770 
75,786 
74,705 
68,169 
66,675 



1875, ? gal. 

1874 

1878 

1872. 
1871. 



10*@14 

10}@164 

18 (§25 

20 ($80 

21 @80 

1870 24i@37 

1869 81 @42 

1868 80 @48 

1867 86 @67 

1866 49 ($86 

The exports from the country to latest 
dates, have been as follows : — 



From Boston, 



.2,670,947 



NewYbrk 138,098;i26 

Philadelphia 68,663,992 

Baltimore 24,861,051 



Total, 1875. 
1874. 
1873. 
1872. 
1871. 
1870. 
1869. 
1868. 
1867. 



PROVISIONS. 



The range of prices for prime and mess 
pork for ten years has been as follows : 

Prime Pork. Mess Pork. 

1875 $15 00 @ 18 00 $21 00 @ 28 00 

1874 14 00 @ 22 00 16 60(^24 60 

1873 11 50@1660 1400($1850 

1872 1126($1800 1375($1700 

1871 1100($1900 1350($2860 

1870 16 00r$2600 200C<$2800 

1869 24 00($2800 8100(^8460 

1868 18 60(a)26 00 2300($3160 

1867 17 00($2100 2100($2660 

1866 18 00® 31 00 22 00 @ 35 00 

The highest and the lowest prices of 
Western Beef and Lard for ten years 
have been as follows : — 



Western Mess and extra 
Beef, $> bbl. 

1875 $ 10 00 @ 13 50 

1874 10 50@16 00 

.1978 8 00 ($18 00 

1872 10 00@14 00 

1871 10 00 ($18 00 

1870 12 00 ($19 00 



Lard, & lb. 

13J @ m 
9* ($ 16} 
8 @ 9} 
8* ($10 
9}@14 

12} ($ 19 



1869 10 00@18 00 184@21* 

1868 15 60<$2600 13* ($ 21 

1867 15 00@27 00 18 <$ 15 

1866 16 00(0)24 60 18 @23 

The receipts of Provisions for two 
years past have been as follows : — 

1874. 1875. 

Beef, bbls. and tierces 24,876 89,885 

Pork, bbls 88,526 83,819 

Bacon.bxs 64,624 88,026 

Hams, casks 9,188 13,746 

Hams, bbls 3,442 81,104 

Lard, tierces 28.111 60,438 

Lard, esses 2,759 25,356 

Butter, pkgs 621,925 683,318 

Cheese, easks 166 208 

Cheese, boxes 164,127 144,362 

Cheese, tons... 80 108 

Dressed Hogs. No 79,511 97,366 

Live Hogs, No 634,868 819,292 

Tongues, bbls 2,977 2,894 

Provisions 2,261 6,490 

The exports have been as follows, in- 
cluding foreign and coastwise : — 



1874. 

.113,408 

..33,076 

...2,490 

..14,199 



Bacon, boxes foreign . . 
Pork, bbls. foreign... 

Coastwise 

Lard, foreign, tierces. 

Coastwise 

Lard, foreign cases & pails. 

Coastwise 1,011 

Beef, foreign, bbls 7,601 

Coastwise 1,018 

Cheese, foreign, boxes 10,936 

Coastwise 417 

Cheese, foreign casks 2 

Butter, pkgs 10,020 



1876. 

110,084 

82,583 

3,267 

88,409 

404 

17,488 

983 

8,240 



12,249 

482 

6 

10,866 



BUTTER AND CHEESE, 

The export of Batter and Cheese from 
the country has been as follows : — 

Butter lbs. C 

1875 4,800,000 

1874 5,200,000 

1878 4,100,000 

1872 6,750,000 

1871 7,850,000 

1870 1,760,000 

1869 8,098,000 

1868 1,650,000 

1867 6,850,000 

1866 8,850,000 

The highest and lowest prices for 
ten years past have been as follows : — 



BUTTER. 
Good and Choice. 

1876 25@42 

1874 27 ($46 

1873 26 ($40 

1872 20® 87 

1871 22 ($43 

1870 27 ($ 46 

1869 85 <$ 60 

1868 85 ($55 

1867 23 ($46 

1866 84 ($60 

CHEESE. 
Common and Prime, 

1875 

1874 

1873 

1872 



Common. 
18@80 
18@88 
16 ($26 
12® 26 
18@26 
20@ 85 
20 ($40 
25 ($40 
10 ($86 
17&46 
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1871 6@16 

1870 6@184 

1869 6@24 

1868 4@20 

1867 5@2l 

1866 6@23 

RICK. 

The highest and lowest prices of Car- 
olina Rice, and the receipts for ten 
years, have been as follows:— 



Bags. 

1876 4,700 

1874 15,145 

1878 7,791 

1872 19,228 

1871 6,760 

1870 4,966 

1869 17,986 

1868 82,062 

1867 80,886 

1866 42,487 



Casks. 
2,291 
2,746 
2,807 
2,845 
2,665 
2,401 
1,987 

728 
1,787 

418 



Range of Prices. 



7 

6 

7 
8 

ft 



8* 

10 

10 

10 
9} 
9. 

10; 

11, 
12i 
12 



The exports of Rice have been as 
follows : — 

Casks. Bbls. & Bags. 

1876 2,356 

1874 26 2,339 

1873 65 3,771 

1872 8 2,124 

1871 83 1,819 

1870 89 2,082 

1869 46 7,884 

1868 40 6,193 

1867 161 8,846 

1866 22 4,680 

SALT. 

The imports have been as follows : — 

From England, bushels 290,918 

British West Indies 524,709 

Italy 179,682 

Spain 255,143 

Dutch West Indies 809,838 

France 8,167 

Azores 17,454 

Belgium 24,000 

Total, 1876, bush 1, 01 

1874 1, 29 

1873 1, 85 

1872 1 27 

1871 1, 21 

1870 1, 68 

1869 1, 29 

1868 47 

1867 1, 61 

1866 1, 80 

SUMAC. 

The imports have been as follows : — 

From foreign ports, bags 24,125 

Coastwise 11,626 

Total, 1875 85,750 

1874 46,989 

1873 42,129 

1872 41,377 

1871 44,932 

1870 37,871 

1869 : 46,906 

1868 81,946 

1867 35,074 

1866 35,060 



SALTPETRE. 

The following shows the movements 
in this article the past year : — 

Import into Boston, bags 1,582 

" New York 80,282 

Total, 1875, bags .87,764 

Stock at this date in — 

Boston 3,960 

New York 10,600 

Total stock 14,450 

Estimated consumption : — 

1876, bags 89,814 

1874 61,806 

1878 63,656 

1872 .44,328 

1871 37,797 

1870 55,000 

1869 46,235 

1868 88,414 

1867 46,800 

Imports into the United States the 
past ten years: — 

1875, bags 87,764 

1874 68,106 

1878 64,616 

1872 42,927 

1871 84,747 

1870 66,061 

1869 88,636 

1868 30,884 

1867 80,862 

1866 69,141 

IillVSSED. 

The range of prices of Calcutta Lin- 
seed the past two years has been as 
follows : — 

Boston, flat. N.Y.,l.a.t. 
1865, ^bu. gold.. $1 70 @ 2 00 91 85 @ 2 30 
1874 225@266 280@270 

The imports into Boston for ten years, 
allowing six pockets to a bag, have been 
as follows : — 

1875, bags 178,410 

1874 180,718 

1878 110,244 

1872 130,417 

1871 253497 

1870 247,104 

1869 275,330 

1868 202,989 

1867 266,651 

1866 175,428 

The entire imports into the United 
States in 1875 were as follows : — 

At Boston, bags, 178,410 

New York 914,778 

Total, 1876 1,093,188 

The comparative imports into the 
country for ten years have been as fol- 
lows : — 
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1876 r bags 1,098,188 

1874 1,096,727 

1878 677,418 

1872 771,889 

1871 1,173,289 

1870 1,018,820 

1869 851,169 

1868... 480,168 

1867 698,110 

1866 398,802 

The stock in first hands, reducing the 
pockets to bags, is as follows : — 
In Boston and New York 240,000 

The consumption of the year has been 
as follows : — 

S toe* January 1, 1876, bags 4,500 

Imports in 1875 1,093,188 



Total supply 1,097,488 

Deduct present stock..... 240,000 

Consumption in 1876 858,488 

The consumption for a number of 
years has been as follows: — 

Consumption. Average & month. 

1875 867,488 71,467 

1874 1,106,227 92,102 

1873 752,418 62,701 

1872 885,089 78,758 

1871 1,669,272 89.106 

1870 1,068,870 88,056 

1869 762,686 62,720 

1868 746,868 62,194 

1867 296,610 49,767 

1866 408,868 84,071 

SPICES. 

The imports of Spices have been as 
follows : — 





1876. 


1874. 


1878. 


Pepper, bags 


. 25,998 


18,886 


41,809 


Ginger, bags 


. 1,664 


1,848 


8,987 


Ginger, lbs 


169,200 


289,600 


291,200 


Ginger, pkts 

Ginger, bbls 

Cassia, pkgs 











.... 


28 


. 182 


1,366 


472 


Cassia, mats 







16 


Pimento, bags.... 





600 


416 


Nutmegs, cases . . . 


. 1,862 


*»*& 


8,096 


Nutmegs, casks. . . 
Cloves, pkgs 





88 




. 200 


1,882 


8,818 


Clove stems, bags. 









Clove stems, pkgs. 







8,873 


Mace, boxes 





87 


112 



SPIRITS. 

The highest and lowest prices of 
Brandy for some years past have been 
as follows: — 

Roohelle. Cognac. 

1875 $4 00® 4 75 $4 25® 10 00 

1874 4 16® 4 75 4 60® 12 00 

1873 8 90® 4 76 4 25® 12 00 



1872.. 
1871.. 
1870.. 
1869.. 
.1868.. 
1867.. 
1866.. 



.8 76@450 
.8 75@475 





400 
425 
6 00 



for a number of years have been as 
follows :— 

Gin. N. E. Rum. 

1876 92 75® 8 75 *126@16D 

1874 800® 8 76 105® 140 

1873 300® 3 76 106® 125 

1872 8 00® 8 76 105® 180 

1871 250@376 100@180 

1870 820@460 100@140 

1869 400<§625 125@150 

1868 4 00® 6 25 126® 2 76 

1867 4 00® 6 50 200® 2 75 

1866 4 00® 6 26 240® 2 75 

The imports of Spirits have been as 
follows :— 

From England, gals 87,612 

Netherlands 82,561 

Quebec 6,727 

Belgium 536 

British West Indies 99 

Bora Scotia 1,065 

Franco 48 

Danish West Indies 5,888 

Dutch West Indies 1,682 

British West Indies 17 

Newfoundland 12 

Total, 1876, gals ..186,117 

1874 146,854 

1873 180,016 

1872 122,024 

1871 .-.155,478 

1870 88,718 

1869 131,068 

1868 76,276 

1867 56,277 

1866 54,679 

The exports have been as follows : — 

Domestic. Foreign. 

Rum, gals 708,160 

Brandy 699 

Spirits 18,696 

Gin 771 

Whiskey ,....20,748 

Total,1876 781,968 .... 

1874 500,484 

1878 871,142 6,654 

1872 691,636 6,477 

1871 792,634 1,187 

1870 820,775 189 

1869 960,599 12,411 

1868 606,180 18,190 

1867 14842,568 9,721 

1866 1,286,616 2,730 

SUGAR. 

The highest and lowest prices of Cuba 
Muscovado for ten years past have been 
as follows : — 



The highest and lowest prices for 
Holland Gin and New England Rum 
9 



Refining, 

Fair 
to good. 

1875 7j@ 8* 

1874 7, @ 9 

1873 6 @ 9* 

1872.... 8® 10 

1871 8f@ 9J 

1870 9 @10j 

1869.... 10* @ 18 
1868....10|@13 

1867 9|(§12 

1866 9J@12, 



Grocery, 
Fair Prime 

and choice. 

8i@ 9. 
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The highest and lowest prices of box 
Sugar for ten years past have been as 
follows : — 



1875, 
1874 
1873 
1872. 
1871 



Nos.9toll. Noe. 12 to 17, 



■M 



- H 

-@ 9 
7 @ 9} 

8*@ 10 




1870 8j@lli 

1869.... 10* @ 14 
1868.... 10* @ 12; 

1867 9} @ 12 

1866 9j@ IP 

The range of prices for crashed pow- 
dered and granulated for some years 
past, has been as follows : — 

1876 10f@ll 

1874 10 

1873, 
1872. 
1871 



1870. 
1869., 
1868. 
1867. , 




The stock of Sugar in first hands De- 
cember 31, as made up by John A. Em- 
mons & Co., brokers, was 22,930 tons 
against 7,664 in 1874, 15,988 in 1873 
and 11,376 tons in 1872, as follows : — 



1876. 

Boxes 2,367 

Hhda 11,788 

Bags.... 261,155 
Baskets... 35,478 



1874. 
4,972 
2,271 
20,061 
19,099 



1878. 

1,122 

6,046 

209,667 

25,178 



1872. 
6,603 
8,299 
73,901 
12,497 



The imports have been as follows : — 

Hhds. & casks. Bbls. Bags & bskt. Bxs. 

Foreign 109,379 6,118 830,967 8,759 

Coastwise 3,885 16,283 268 471 



Total, 1876....: 
1874.... 

1873 

1872.... 

1871 

1870.... 
1869.... 
1868.... 
1867.... 
1866.... 



!64 22,401 

38 26,602 

95 81,711 

62 24,938 

87 32,491 

94 43,125 

40 61,213 

10 23,658 

71 26,241 

27 10,136 



881,225 
431,096 
639,463 
503,312 
593,894 
274,513 
282,911 
100,129 
21,975 
69,792 



9,230 
14,289 
11,476 

29,092 
41,921 
24,704 
48,599 
84,860 
33,988 
70,492 



The exports to foreign ports have been 
as follows : — 



1875.. 
1874.. 
1873. . 
1872. 
1871.. 
1870. 
1869., 
1868., 
1867., 
1866.. 



Boxes. Hhds. 



.278 
.182 
435 
..129 
.318 
..272 
.240 
.611 
.957 
.497 



134 

292 

232 

71 

160 

417 

151 

77 

20 

420 



Bbls. 
20,192 
10,614 
9,044 
8,337 
2,821 
1,471 
3,104 
3,747 
3,731 
5,828 



Bags. 

1,800 

"is 
"o6 



Messrs. Willett, Hamlen & Co.'s 
Circular says the Sugar business in Bos- 
ton in 1875 has been much larger than 
ever before. This year 9,000 tons were 
sold tor go out of the market against 
1,400 tons last year and 6,500 tons 



the year before. Our refiners have 
imported during the year 22,600 tons. 
Notwithstanding our large stocks the 
price of refining muscovado has at no 
time during the year been lower than in 
New York, and in many cases full £c. & 
lb. higher. The consumption of Sugar 
in Boston, in tons, for eight years past 
has been as follows : — 

1876, tons 92,400 

1874 79,600 

1873 73,900 

1872 82,300 

1871 76,600 

. 1870 71,300 

1869 68,800 

1868 62,100 

TALLOW. 

The exports of the year and the high- 
est and lowest prices have been as fol- 
lows : — 

1875, bbls 81,812 

1874 40,421 

1873 48,854 

1872 89,213 

1871 19,024 

1870 6,027 

1869 9400 

1868 5630 

1867 8,914 

1866 4,250 

TOBACCO. 

The imports have been as follows : 




1875. 

1874. 
1873. 
1872. 
1871. 
1870. 
1869. 
1868. 
1867. 
1866. 



Hhds. 



.1,663 
..5,165 
..4,675 
.2,468 
.2,404 
.1,793 
.1,669 
.1,913 
.2,847 



Bales 

& cases. 

12,451 

27,400 

18,631 



10,188 

12,729 

2,160 

207 

228 

189 



Boxes 
& kegs. 
27^72 

27,892 
16,490 
16,187 
20,261 
19,080 
32,112 
30,794 
60,607 
38,649 



The exports of Tobacco have been as 
follows : — 



1876. 
1874. 
1873. 
1872. 
1871. 
1870. 



Hhds. Bales Boxes 

and cases: and kegi 



1867. 
1866. 



...1,400 
. . .4,219 
...4,878 
...2,265 
...2,201 
...1,261 
...1,823 
...1,401 
...1,966 
...2,337 

Tinr. 



8,257 



2,720 
5,985 
6,956 
6,679 
5,430 
8,207 
9,684 
7,414 



8,318 
2,618 
2,984 



3,392 
3,052 
6,622 
4,473 
9,057 
4,727 



The imports have been as follows : — 

Tin, Tin Plates, 
pigs. Boxes. 

1876 16,834 199,424 

1874 14,044 129,080 

1873 43,036 128,278 

1872 67,631 117,699 

1871 54,967 165,566 

1870 43,164 149,245 
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1869 42,809 114,061 

1868 47,647 15,168 

1867 11,692 100,874 

1866 28,624 102,037 

WHALEBONE. 

The imports of Whalebone into the 
United States for ten years have been as 
follows : — 

1875, lbs 887,028 

1874 284,918 

1873 196,086 

1872 210,876 

1871 644,486 

1870 656,225 

1869 870,497 

1868 884,497 

1867 1,009,397 

1866 920,876 

WINE. 

The imports of the year have been as 
follows : — 

From England, gals 96,797 

8pain 49,648 

Netherlands 5,148 

Belgium 9,244 

Italy 6,043 

Turkey 67 

British African possessions 7 

Nova Scotia, etc 184 

Azores 240 

Br. East Indies 84 

Quebec 8,472 

Newfoundland 848 

France 60 

Br. West Indies 94 

Danish West Indies 541 

Dutch West Indies 158 

Total, 1875, gals 171,036 

1874 .• 164,600 

1873 297,856 

1872 213,708 

1871 160,618 

1870 182,900 

1869 169,924 

1868 93,216 

1867 83,957 

1866 94,814 

WOOL, 

The range of prices the past year has 
been as follows : — 

XX and Picklock Ohio and Pennsyl- 
vania 44 @ 60 

Medium and X Ohio and Pennsyl- 
vania 44 @ 60 

Western 38 @ 53 

Michigan 41 @63 

The highest and lowest prices for ten 
years, for common Western up to choice 
XX and Picklock Pennsylvania, Ohio 
and Virginia, have been as follows :— 



1875 , _ 

1874 42 @65 

1878..., 40 @70 

1872 60 ~ 

1871 40 

1870 36 

1869 

1868 

1867 _ 

1866 40'@89 




The receipts of domestic Wool have 
been as follows : — 

1875, bales 262,174 

1874 272,724 

1873 221,159 

1872 157,741 

1871 204,697 

1870 185,016 

1869 216,320 

1868 236,970 

1867 196,4a 

1866 177,346 

The imports of foreign have been as 
follows : — 

Balen. Quintals. 

1875 44,668 

1874 82,774 

1878 46,912 

1872 88,157 

1871 66,772 

1870 26,193 

1869 27,899 7,176 

1868 17,418 

1867 23,994 

1866 34,218 

A comparison of prices now and at 
this time last year, from actual sales, is 
as follows : — 

1876. 1876. 

Pennsy Irani*, XXX . ... 68 @ 60 60 @ 63 

Ohio and Penn. XX.... 64® 66 46@48 

OhloX 68@65 46@47 

Michigan X and XX. . ..60 @ 52 42 (g 46 

Combing fleece 66 @ 62 65 @ 65 

Tub washed 60@60 50@65 

Pulled , Eastern super . . 60 @ 65 46 @ 50 

California fall 17 (g 28 16@26 

California spring 25@40 20@36 

Cape .38® 87* 32@36J 

It will be seen that we commence the 
new year with prices from 7 @ 8c. p lb. 
lower for all kinds of fleeces, and the 
only description of Wool that sustains 
the prices current at this time last year 
is combing and delaine selections. The 
present quotations of fleece Wool, 
although based on recent sales, would 
be difficult to realize if Wool was forced 
upon the market, but there is no dispo- 
sition to force sales at present. At this 
time last year some 20,000 bales, or 
8,000,000 lbs. of fine Wools were on the 
way from Australia, and the entire ship- 
ments from that quarter were some 
30,000 bales. This year we have no 
record of any shipments ; and fine 
domestic fleeces will not be brought into 
competition with such a large supply of 
foreign that had such a depressing influ- 
ence on prices the first six months of 
1875. At this time last year there were 
some 9,000,000 lbs. in San Francisco to 
come forward, while this year the stock 
in that market does not exceed 500,000 
lbs. In Ohio, Pennsylvania, Michigan, 
and other Western States Wool has been 
pretty much bought up, and so far 
as the supply of material is concerned 
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the market is in a good position. The 
onlj drawback is the general depressed 
state of trade. 

Stock December 81. 

1878.. 1874. 1878 

Fleeces 5,825,000 5,786,900 4,712,500 

Pulled 1,896,000 1,880,600 849,600 

California 5,667,000 4,282,000 1,807,800 

Oregon 735,000 748,000 229,000 

Tub A Moored.. 522,000 526,900 219,700 

8undries 5,000 69,000 64,000 

Total 14,150,000 12,788,400 7,882,000 

The stock of fleeces it will be seen by 
the above is about the same as last year, 
and is in the hands principally of a few 
leading houses. The only difference in 
the stock of domestic compared with last 
year is an increase of 1,400,000 lbs. 
California. All the other items corre- 
spond very closely with the stock of last 
year. The stock for a series of years 
compares as follows :— 

December 81. 

1876, lbs 14,160,000 

1874 12,788,400 

1878 7,882,000 

1872 8,662,000 



1871 7,166.000 

1870 6,977,600 

1869 8,706,000 

1868 11,117,000 

1867 7,000,000 

1866 6,600,000 

1866 6,000,000 

The stock of foreign Wool, December 
31, in importers, dealers and speculators 
hands, was as follows: — 

1874. 1876. 

Cap*, lbs 605,000 74,000 

Buenos Ayres, etc 47,000 .... 

Australia, New Zealand 

and Port Phillip 40,500 162,000 

WestCoastS.A 750,000 

Perurian, etc 16,000 

Mediterranean 60,000 100,000 

Mestisa. pulled 40,000 

Montevideo, pulled 26,000 

Spanish 4.6G0 

Total 1,489,000 886,000 

Same time 1878, lbs 7,207,060 

Same time 1872 9,910 ,000 

Same time 1871 4,806,000 

Same time 1870 2,052,000 

Same time 1869 4,560,000 

Same time 1868 : 2,840,000 

Same time 1867 6,156,000 

Same time 1866 6,485,000 
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H. THE CALCUTTA TRADE. 



By Messrs. Willett, Hamlen & Co. 



LINSEED. 



Stock in New York. Doe. 81. 
" Boston, Dec. 81.... 



Total stock 

Sailed for U S. toNoT.19 , 

" " balance Not. by cable. 
" " in Dec. by cable 



Supply to May 1, 4 months 

Est. shipments in Jan. by cable. 



Prob. supply to June 1, 5 months 

Consumption from Jan. 1, to June 1, 6 months. 

" in December 

- " for entire year 



Stock in U. S. Jan. 1 

Imported, Calcutta, Jan. 1, to December 81. , 

" Bombay, from Jan. 1, to Dec. 81. . 

" in December, Calcutta 

» » Bombay 



Sales in Dec. , spot and arrival 

Quotations, Dec. 81, gold 4 months. 



1875. 



Bags Seed. 



222,026 
17,200 



180,577 
19,167 
85,000 



423,969 
60,000 



478,969 



486,494 
71,618 

866,279 



2,000 
948,618 
143,986 
91,772 
22,200 



20,000 
«2.00-661bs. 



1874. 



Bags Seed, 



2,000 
none 



2,000 
180,748 

none 
167,208 



849,961 
90.C00 



489,961 



423,918 

74,788 

1,110,378 



18,048 

921,100 

177,694 

47,988 

20,660 



20,000 
*2.37£ 561bs. 



1873. 



Bags Seed. 



1,500 
11,548 



13,048 
282^72 



865,461 



428,749 



307,121 

79,216 

780,081 



96,000 

1,079,194 

19,500 

167,414 



60,000 
$2.42*56 lbs. 



JUTE BUTTS AND REJECTIONS. 



1875. 



Butts. 



Rejects. 



1874. 1873. 



Butts. 



Stock in New York, Dec. 81. 
" Boston, Dec. 81. . . . 



Total Stock 

Sailed for U. S. to Not. 19 

» " balance Not. by cable. 
» » inDec 



Supply to May 1 

Est. shipments in January, by cable., 

Prob. supply to June 1, 5 months. . . . 



Consump. Jan. 1 to June 1, 6 months. 

" in December 

" for entire year 



Stock in U. S. January 1 

Imported. Calcutta, Jan. 1 to Dec. 31. 
" England, " » 
" in December 



Sales in December, spot and arrival. 
Quotations, Dee. 81, currency 



2,400 



1,100 



86,200 
5,252 



64,760 
4.600 



2,400 
40,114 
13,160 
11,260 



1,100 
4,261 



41,462 



69,260 
11,751 



28,651 



12,643 



66.914 
45,000 



6,861 



109,601 
13,000 



88,464 
11,834 



111,914 



5,861 



122,601 



95,298 



108,894 

11,928 

227,024 



8,998 
2,776 
7,908 



66,812 
16,042 
175,374 



80,858 

18,286 

211,994 



41,452 

180,971 

5,671 

12,723 



4,696 
4,412 



2,276 



59,250 

151,266 

6,800 

35,294 



64,600 
206,850 



4,636 



38,600 
3| 34c. 



8|c. 



15.000 
2* 2gc. 



35,000 
2Jc. 
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GUNNY BAGS. 

Stock in N. Y., Jan. 1, 1876, 1,000 bales. 1875 1,400 bales. 

" Boston," 831 « " 1,031 " 



Total Stock 1,831 " 2,431 " 

Imported Jan. 1, to Dec. 31, 2,350 " 

Consumption for entire year 2,950 " 

Demand very light. Heavy weights are held at 13c. to 13jc. 

GUNNY CLOTH. 

Stock in N. Y., Jan. 1,1876, 2,900 bales. 1875, 5,300 bales. 

« Boston, " 2,100 " " 3,800 " 



Total Stock 5,000 " 9,100 " 

Imported Jan. 1 to Dec. 31 583 « 

Consumption and Exports for entire year 4,683 " 

The demand for Gunny Cloth has about ceased for the present season, and the 
above stock will undoubtedly be carried over into the next. We quote India nomi- 
nal, at 9c. to 9 J ; Borneo, 12}c. 

DOMESTIC BAGGING. 

Stock in N.Y., Jan. 1,1876, 5,500 rolls. 1875 12,000 rolls. 

" Boston, " 10,500 " " 8,000 " 



Total Stock 16,000 " 20,000 '" 

There has been a firm and steady market throughout December, and a good 
Southern demand for the season. Under the influence of light stocks and high 
cost of Jute Butts, the market has advanced J @ Jc. per yard from early December 
prices — an unusual feature at the close of the season. We quote standard Domes- 
tic Rolls and half Rolls at 12} @ 13c. 

JUTE BUTTS. 

Deliveries in Dec. were — New York, 9,123 bales; Boston, 2,800 bales. Total, 
11,923 bales. 

There were large sales for future delivery, comprising during the month about 
35,000 bales, at prices ranging from 2j @ 2jc. gold, bond; 2$ @ 2jc. gold, duty 
paid ; and 3 @ 3 Jc. currency, duty paid. At the close, sales are reported of Febru- 
ary and March, sailing from Calcutta, at 2$ @ 2jc. gold, duty paid. 

There has been a marked increase this year over last in both the importation 
and consumption of Butts, as will be seen below :— 

1875. 1874. 

Imported into U. S., from Jan. 1, to Dec. 31 186,542 157,566 

Consumption from " " 227,024 1 75,374 

LINSEED. 
22,200 Bags imported from Bombay in December. The deliveries at New York 
were :— Judd,20,800 ; Colgate, 12,500; Campbell, 1 1 ,579 ; Jewett, 10,500; Fowler, 
10,000 ; and from Boston : Carruth, 6,139. Total, 71,518 bags. 

The market has remained steady at $2 gold, 4 months' credit during the month, 
with only moderate sales. 
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in. EXPORTS BY CUNARD LINE. 

Shipments by Cunard Steamships from Boston, January 2nd 
to December 25th, 1875, (inclusive.) 

52 Sailings. 



Apples, barrels, • 16,552 

Apples, dried, barrels, 50 

Agricultural Implements, cases, ... 27 

Bacon, boxes, 89,688 

Beef, tierces, 344 

Berries, kegs, 152 

Bones, barrels, 8 

Blacking, barrels, Ill 

Butter, packages, 1,604 

Cheese, packages, 9,172 

Copper, casks, 1,726 

Cotton, bales, compressed, .... 17,693 

Cotton, bales, uncompressed, .... 34 

Cotton, Sea Island, bags, 133 

Corn, bushels, 469,225 

Dry goods, packages, 1,377 

Fish, kits, 536 

Flour, barrels, 8,534 

Furs, bales, 463 

Furs, casks, 7 

Game, packages, 646 

Gum, boxes, 200 

Grindstones, 18 

Hides, bandies, 48,015 

Hides, dry, bales, 886 

Hides, dry, 285 

Horns, . . . . . . . . 123,900 

Hops, bales, 648 

Ink, barrels, 50 

Lard, tierces, 25,792 
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Lard, hogsheads, 159 

Lard, half barrels, 350 

Leather, bales, 3,119 

Leather, cases, 63 

Leather, bundles, 933 

Leather, rolls,. 20,269 

Leather board, bundles, 1,510 

Lignum-vitae, pieces, 518 

Logwood extract, barrels, .... 28 

Machinery, packages, 360 

Mahogany, pieces, 518 

Missionary goods, packages, .... 241 

Miscellaneous, packages, 7,253 

Oil, barrels, 1,540 

Oysters, barrels, 21 

Organs, cases, • . . . . • 385 

Peas, bushels, 4,868 

Pork, barrels, 3,906 

Palm leaf, bundles, 1,503 

Provisions, hogsheads, 53 

Provisions, barrels, . . . . . 126 

Provisions, half barrels, 2,026 

Provisions, preserved, packages, . . . 749 

Provisions, tierces, 463 

Sacks, bundles, . 52 

Shoe pegs, barrels, 604 

Skins, casks, . 16 

Staves, pieces, . 241,700 

Steel, casks, . 22 

Sugar, barrels, 1,200 

Tallow, hogsheads, 409 

Tea, packages, 828 

Tobacco, cases, 52 

Tobacco, hogsheads, 11 

Valonia, bags, . . . . . . . 278 

Wooden ware, packages, . . • . • 799 

Wool, bales, 42 

Wheat, bushels, 138,650 

Wax, barrels, 85 
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IV. EXPORTS BY WARREN & CO.'S LINE. 

Merchandise Shipped by Warren & Co.'s Line Steamers 
to Liverpool, during 1875. 

1 Sailing Direct, 



BacoD, boxes, • . . 140 

Bones, tons, 6 

Corn, bushels, 30,000 

Cotton, bales, 3,600 

Flour, barrels, 730 

Hides, bales, 14 

Leather, packages, 282 

Leather board, bundles, 1,061 

Lignum-vitae, tons, 21 

Sundries, packages, 95 

Wheat, bushels, . . . . . . 10,996 

TO LIVERPOOL, BY SAILING VESSELS. 

Bacon, boxes, 112 

Bark, extract, barrels, 168 

Bones, Horns and Hoofs, tons, .... 28 

Coffee, bags, 159 

Corn, bushels, 28,014 

Fertilizer, barrels, 100 

Fish oil, barrels, 678 

Flour, barrels, 7,434 

Hides, bales, 79 

Leather, packages, 464 

Lignum-vitae, tons, 101 

Lobsters, boxes, 100 

Logwood, tons, 135 

Mahogany, logs and crotches, .... 236 

Oars, 1,169 

10 
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Oil, lubricating, barrels, 145 

Pails, dozens, 360 

Shoe pegs, barrels 747 

Staves, ........ 1,000 

Sundries, packages, 137 

Tallow, hogsheads, 1,549 

Tallow, barrels, 184 

Wax, casks, 20 

Wheat, bushels, 34,718 

Wooden ware, packages, 1,252 

TO LONDON, BY SAILING VESSELS. 

Apples, barrels, . - 500 

Bark, extract, barrels, , . . . . . 5,250 

Bed slats, bundles, 5,229 

Bones, Horns and Hoofs, tons, . . • 319 

Flour, barrels, m 4,801 

Grindstones* . . . . . . . 54 

Hardware, etc., cases, • . . . . . 306 

Hides, bales, 123 

Leather, packages, 2,194 

Leather board, bundles* 200 

Lobsters, boxes, . ... . . 21,688 

Lumber, measurement tons, . . . . 538 

Mahogany and Cedar, logs and crotches, . . 823 

Oil cake, bags, 37,205 

Oil, lubricating, barrels, 108 

Oil, sperm, casks, 199 

Pails, dozens, 350 

Rosin, barrels, 100 

Satin wood, logs, 101 

Shoe pegs, barrels, 788 

Staves, 9,500 

Sundries, packages, 3,154 

Tallow, hogsheads, 4 

Wheat, bushels, . . . . . . 39,782 

Wooden ware, packages, . . . . . 12,032 

Wool, bales, 41 
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V. EXPORTS BY THAYER & LINCOLN'S LINE. 

Merchandise Shipped by Thayer & Lincoln's Line Steamers 
to Liverpool, during 1875. 

15 Sailings direct, 2 Sailings via New York. 



Alizarine, casks, 60 

Apples, barrels, 5,318 

Ashes, casks, . 83 

Bacon and Hams, boxes, • . •. . . 11,257 

Beeswax, cases, 112 

Bladders, barrels, 11 

Bones, bags, . . ... . . 629 

Backets, dozens, 88 

Butter, ferkins, 3,258 

Carriages, packages, 1 

Chalks, prepa., cases, ..... 55 

Cheese, boxes, . . . * 1,490 

Clothes Pins, packages, 2,407 

Circulars, packages, ..*... 1 

Copper Paint, cases, 10 

Corn, bushels, 521,553 

Corn, boxes, 175 

Coffee, bags, 1 

Cotton, Sea Island, bags, .... 235 

Cotton, upland, bales, 236 

Cotton, middling, bales, 13,613 

Crockery, casks, 1 

Cider, casks, 5 

Domestics, bales, 205 

Dyestuffs, cases, 11 

Extracts, flavoring, boxes, .... 40 

Flour, barrels, 12,995 

Fish, Mackerel, kits, 382 

Fish, Halibut Fins, kits, 87 
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Furs, packages, 11 

Gum, barrels, 48 

Grease, hogsheads, 88 

Grease, barrels, 20 

Hides, green, bundles, 7,025 

Hides, green, casks, 15 

Hides, dry, bales, 79 

Hair, bales, 12 

Hemlock, extract, barrels, .... 7 

Honey, barrels, 1 

Hops, bales, 116 

Handles, cases, 50 

Hogs, dressed, 5 

Insect Destroyer, barrels, .... 25 

Ketchups, cases, 5 

Lard, tierces, 4,978 

Lard, cases, 50 

Leather, sole, rolls, 5,238 

Leather, finished, bales, 1,070 

Leather, finished, cases, . . . . . 116 

Leather board, bundles, 123 

Lemon Squeezers, cases, . . . . . 10 

Lobsters, cases, 250 

Logwood, extract, boxes, .... 345 

Machinery, cases, 14 

Missionary Goods, cases, 103 

Meal, corn, barrels, 2 

Myrrh, bales, 4 

Mohair, cases, 1 

Meat, sausage, barrels, 92 

Oil, lubricating, barrels, 1,760 

Oil, lard, barrels, 75 

Oil, fish, barrels, 66 

Organs, cases, 165 

Pig Skins, barrels, 2 

Pork, barrels, 137 

Potash, casks, 38 

Rags, bales, 145 

Staves, pieces, 34,800 

Sugar, Refined, barrels, 4,300 

Shoe pegs, barrels, 32 

Sawed wood, cases, 18 
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Sago, cases, 22 

Tallow, hogsheads, 2,201 

Tallow, barrels, 50 

Tube Cleaners, cases, 1 

Trellises, cases, ...... 1 

Tongues, barrels, 191 

Tongues and Sounds, kits, .... 250 

Wax, casks, 40 

Wheat, bushels, 74,058 

Washboards, bundles, 185 

Woodenware, packages, 1,452 

TO LONDON, BY SAILING VESSELS. 

Carriages, cases, 1 

Gothes pins, boxes, 10 

Deviled Entremets, cases, .... 300 

Drugs, packages, 14 

Furniture, packages, 26 

Handles, broom, cases, 73 

Hemlock, extract, barrels, .... 127 

Lobsters, cases, 200 

Oil, lubricating, barrels, 50 

Oil, cod, barrels, 82 

Oil, peppermint, cases, 50 

Oil Cake, bags, 1,500 

Organs, cases, 13 

Pegs, barrels, 17 

Pegs, cases, 5 

Soap, boxes, 33 

Sewing Machines, cases, ..... 41 

Shells, barrels, 17 

Wax, cases, 400 

Washboards, bundles, 25 

TO LIVERPOOL, BY SAILING VESSELS. 

Bones, tons, 22 

Coolers, packages, 18 

Carriages, packages, 3 

Cotton, bales, 517 

Fertilizer, barrels, . . . . . 1,329 
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Flour, barrels, 2,282 

Furniture, packages, 22 

Grease, hogsheads, 70 

Grease, barrels, 30 

Ground Bone, barrels, • " . . . . 250 

Handles, broom, cases, 20 

Lignum-vitae, pieces, . 485 

Lobsters, cases, . ... . , . . 200 

Manganese, casks, • . . • . . . 19 

Mahogany, logs, ...... 32 

Mahogany, crotches, ...... 93 

Missionary Goods, cases, 10 

Oars, 400 

Organs, cases, 13 

Oil, lubricating, barrels, 475 

Oil, lubricating, cases, 25 

Pegs, barrels, 69 

Pegs, cases, 1 

Piano-Forte, cases, 1 

Pails, bundles, 62 

Staves, pieoes, 5,200 

Satin wood) pieces, 2 

Tubs, nests* . . ... . . 14 

Tallow, hogsheads, ...... 711 

Tallow, barrels, 90 

Wax, barrels, 233 

Wax, tierces, ...... 2 

Wax, cases, 20 

Wooden Ware, oases, 713 
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VI. EXPORTS BY J. HENRY SEARS & CO.'S 

LINE. 

SHIPMENTS BY J. HENET SEARS & CO.'S LINE OP STEAMSHIPS 
AND SAILING VESSELS. 



Apples, barrels, 1,800 

Bacon, boxes, 4,116 

Cotton, bales, compressed, .... 1,488 

Corn, bushels, 127,005 

Flour, barrels, 6,969 

Flour, sacks, . 2,500 

Grease, tierces, ...... 85 

Hides, bundles, 987 

Hides, dry, bales, 115 

Lard, tierces, 100 

Leather, bales, , 290 

Leather, cases, 18 

Leather, rolls, 1,938 

Leather board, bundles, . .... . 30 

Oil, barrels, 30 

Organs, cases, ....... 90 

Provisions, barrels, . . . . . . 239 

Staves, pieces, 17,000 

Tallow, hogsheads, 529 

Wool, bales, 711 

Wheat, bushels, 82,149 
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POPULATION OF BOSTON. 

1722, Town Census 10,567 

1742, " " 16,382 

1752, " " 15,731 

1765, Colonial " 15,520 

1790, National " 18,038 

1800, " " 24,937 

1810, " " 33,787 

1820, " " 43,298 

1825, City " 58,277 

1830, National " 61,392 

1835, City " 78,603 

( National " 93,383 

1840, 1 

(State " 84,401 

1845, City " 114,366 

1850, National " 136,881 

1855, State " 160,508 

1 860, Nation al " 1 7 7,992 

1865, State " 192,324 

1870, National " 250,526 

1875, State " 341,919 

11 
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n. 



' VALUATION OP BOSTON. 



Years. 


Real Estate. 

• 


Personal Estate. 


Total Valuation. 


Polls. 


Tax. 


On $100 


1800 


% 6,901,000 


$ 8,194,700 


% 15,095,700 


4,543 


$83,428.75 




1810 


10,177,200 


8,272,300 


18,450,500 


7,764 


144,486.72 


$0.39 


1814 


16,557,000 


13,859,400 


30,416,400 


6,636 


131,330.00 


40 


1815 


18,265,600 


14,647,400 


32,913,000 


6,457 


157,794.00 


45 


1816 


21,059,800 


15,448,000 


36,507,800 


7,755 


157,663.70 


40 


1817 


21,643,600 


16,373,400 


38,017,000 


7,497 


163,31350 


40 


1818 


22,321,800 


16,879,400 


89,201,200 


7,699 


172,592.04 


41 


1819 


22,795,800 


16,583,400 


39,379,200 


8,030 


169,859.10 


40 


1820 


21,687,000 


16,602,200 


38,289,200 


7,810 


165,228.30 


40 


1821 


22,122,000 


18,671,600 


40,793,600 


8,646 


174,968.32 


39* 
36$ 


1822 


23,364,400 


18,775,800 


42,140,200 


8,880 


167,583.37 


1823 


25,367,000 


19,529,800 


44,896,800 


9,855 


172,423.60 


35 


1824 


27,303,800 


22,540,000 


49,843,800 


10,807 


228,181.65 


42* 
40j 


1825 


30,992,000 


21,450,600 


54,442,600 


11,660 


201,039.10 


1826 


34,203,000 


25,246,200 


59,449,200 


12,602 


226,975.20 


35 


1827 


36,061,400 


29,797,000 


65,858,800 


12,442 


242,946.40 


35 


1828 


35,908,000 


25,615,200 


61,523,200 


12,535 


235,115.77 


35; 


r 


1829 


36,963,800 


24,104,200 


61,068,000 


13,495 


261,461.10 


39; 


r 


1830 


36,960,000 


22,626,000 


59,586,000 


13,096 


260,967.30 


40i 


f 


1831 


37,675,000 


23,023,200 


60,698,200 


13,618 


260,184.89 


39; 


r 


1832 


39,145,200 


28,369,200 


67,514,400 


14,184 


298,085.84 


41 


1833 


40,966,400 


29,510,800 


70,477,200 


14,899 


321,876.60 


42* 


1834 


43,140,600 


31,665,200 


74,805,800 


15,137 


374,292.76 


. 47 


1835 


47,552,800 


31,749,800 


79,302,600 


16,188 


408,899.61 


48* 
47j 


1836 


53,373,000 


34,895,000 


88,245,000 


16,719 


444,656.65 


1837 


56,311,600 


33,272,200 


89,583,800 


17,182 


473,692.00 


50 


1838 


57,372,400 


32,859,200 


90,231,600 


15,615 


465,557.34 


49 


1839 


58,577,800 


33,248,600 


91,826,400 


16,561 


543,660.66 


56* 


1840 


60,424,200 


34,157,400 


94,581,600 


17,696 


546,742.80 


55 


1841 


61,963,000 


36,043,600 


98,006,600 


18,915 


616,412.10 


60 


1842 . 


65,499,900 


41,223,800 


105,723,700 


19,636 


637,779.09 


57 


1843 


67,673,400 


42,372,600 


110,056,000 


20,063 


712,379.70 


62 


1844 


72,048,000 


46,402,300 


118,450,300 


22,339 


744,210.30 


60 


1845 


81,991,400 


53,957,300 


135,948,700 24,287 


811,338.09 


57 


1846 


90,119,600 


58,790,000 


148,839,600 


25,974 


931,998.60 


60 


1847 


97,764,500 


64,598,900 


162,360,400 


27,008 


1,014,674.40 


60 


1848 


100,403,200 


67,324,800 


167,728,000 


27,726 


1,131,821.00 


65 


1849 


102,827,500 


71,352,700 


174,180,200 


28,363 


1,174,715.80 


65 


1850 


105,093,400 


74,907,100 


180,000,500 


28,018 


1,266,030.40 


68 


1851 


109,358,500 


78,588,500 


187,947,000 


28,445 


1,358,296.50 


70 


1852 


110,699,200 


76,980,800 


187,680,000 


28,983 


1,244,626.50 


64 


1853 


116,090,900 


90,423,300 


206,514,200 


29,959 


1,614,446.42 


76 


1854 


127,730,200 


99,283,000 


227,013,200 


31,134 


2,135,222.44 


92 


1855 


136,351,300 


105,580,900 


241,932,200 


31,602 


1,910,280.94 


77 


1856 


143,68i;700 


105,480,800 


249,162,500 


32,974 


2,042,761.00 


80 


1857 


149,713,800 


108,398,100 


258,111,900 


33,162 


2,450,183.67 


93 


1858 


153,505,300 


101,208,800 


254,714,100 32,621 


2,259,045.36 


86 


1859 


158,410,900 


105,018,100 


263,429,000 33,456 


2,605,445.30 


97 


1860 


163,891,300 


112,969,700 


276,861.000 34.449 


2,626,480.80 


93 


1861 


167,682,100 


108,078.000 


275,760,100 35,161 


2,507,006.39 


89 


1862 


163,638,000 


112,579,000 


276,217,000 


34,159 


2,968,596.50 


1.05 





Digitized by VjOOQ IC 



STATISTICAL TABLES. 



83 



VALUATION OF BOSTON.— Continued. 



Yean. 


Real Estate. 


Personal Estate. 


Total Valuation. 


Polls. 


Tax. 


On $100 


1863 


$169,624,500 


$132,882,700 


$302,507,200 


41,227 


$3,546,068.80 


$1.15 


1864 


182,072,300 


150,377,600 


332,449,900 


32,832 


4,487,247.67 


1.09 J 


1865 


201,628,900 


170,263,875 


371,892,775 


34,704 


5,670,800.00 


1.58 


1866 


225,767,215 


189,595,130 


415,362,345 


34,192 


5/ ' '1 


1.30 


1867 


250,587,700 


194,358,400 


444,946,100 


35,772 


6,! > 


1.55 


1868 


287,635,800 


205,937,900 


493,573,700 


48,416 


5,1 ) 


1.23 


1869 


344,878,100 


224,949,200 


569,827,300 


54,242 


7,J ) 


1.37 


1870 


365,593,100 


218,496,300 


584,089,400 


56,926 


8,< ) 


1.53 


1871 


395,214,950 


217,448,600 


612,663,550 


61,148 


7/ ) 


1.31 


1872 


443,283,450 


239,440,850 


682,724,300 


67,221 


7, ) 


1.17 


1873 


470,086,200 


223,745,200 


693,831,400 


70,199 


8,1 . ) 


1.28 


1874 


554,200,150 


244,554,900 


798,755,050 


84,684 


12,460,578.00 


1.56 


1875 


558,769,500 


234,998,400 


793,767,900 


85,086 


10,523,136.00 


1.37 
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m. 

Recapitulation op the Number op Alarms of Fire, and 
the Losses and Insurance of the same, from 





,1829, to 


Aug. 31 


, 1830. . . 


Alarms. 


1*00068. 


Insurance. 


Population. 


Sejjt.] 


110 


$118,540 


$52,750 


61,392 


1830, 


99 


1831... 


62 


23.620 


4,320 




99 


1831, 


99 


1832... 


89 


68,195 


40,975 




9t 


1832, 


99 


1833... 


159 


74,613 


25,713 




99 


1833, 


99 


1834. . . 


180 


69,405 


37,925 




99 


1834, 


99 


1835... 


109 


107,440 


45,970 


78,603 


99 


1836, 


11 


1837... 


159 


130,295 


55,125 




99 


1837, 


99 


1838... 


105 


32,118 


20,238 




t> 


1838, 


19 


1839... 


96 


140,004 


61,191 




99 


1839, 


99 


1840... 


113 


77,973 


58,632 


85,000 


91 


1840, 


99 


1841... 


140 


102,975 


36,920 




99 


1841, 


99 


1842... 


194 


102,118 


44,533 




99 


1842, 


99 


1843... 


232 


128,666 


90,086 




99 


1843, 


99 


1844... 


267 


164,083 


95,252 




99 


1844, 


11 


1845... 


223 


234,591 


169,440 


114,366 


9* 


1845, 


11 


1846... 


289 


226,338 


155,205 




99 


1846, 


19 


1847... 


270 


172,993 


87,159 




» 


1847, 


19 


1848... 


282 


222,273 


162,085 




99 


1848, 


11 


1849... 


339 


300,525 


216,992 




99 


1849, 


19 


1850. . . 


240 


123,660 


76,197 


138,788 


» 


1850, 


11 


1851... 


333 


386,107 


192,937 




99 


1851, 


11 


1852... 


169 


492,849 


215,315 




99 


1852, 


' 11 


1853... 


205 


515,167 


295,056 




99 


1853, 


19 


1854... 


195 


150,772 


106,880 




99 


1854, 


91 


1855... 


174 


537,604 


361,047 


160,508 


99 


1855, 


11 


1856... 


167 


409,353 


287,832 




99 


1856, 


19 


1857... 


164 


258,231 


233,787 




99 


1857, 


91 


1858... 


161 


390,657 


316,207 




99 


1858, 


11 


1859... 


166 


761,370 


646,210 




99 


1859, 


11 


1860... 


194 


521,383 


471,853 


177,902 


" 


1860, 


11 


1861... 


172 


617,213 


405,928 




99 


1861, 


19 


1862... 


172 


1,107,569 


806,433 




99 


1862, 


91 


1863... 


141 


367,429 


120,909 




99 


1863, 


11 


1864... 


188 


858,381 


493,369 




11 


1864, 


11 


1865... 


131 


559,749 


318,067 




99 


1865, 


11 


1866... 


221 


681,554 


474,171 


192,324 


11 


1866, to Dec. 31 


, 1866... 


64 


408,560 


382,700 




Jan. 1, 


1867, 


11 


1867... 


284 


402.115 


340,765 




99 


1868, 


11 


1868... 


293 


401,106 


314,706 


250,750 


91 


1869, 


11 


1869... 


385 


437,723 


335,975 




91 


1870, 


11 


1870... 


497 


855,571 


786,463 




91 


1871, 


11 


1871... 


549 


704,329 


534,991 




11 


1872* 


11 


1872... 


640 


1,516,549 , 


1,298,983 




11 


1873, 


11 


1873... 


620 


2,680,953 


2,010,633 




11 


1874, 


11 


1874... 


790 


1,792,352 


3,777,165 




99 


1875, 


11 


1875... 


544 


719,514 


3,498,383 


341,919 



* The 1000 and insurance, in connection with the great fire on the ninth and tenth of Novem- 
ber, was found to be impossible to obtain, as many parties interested refused information on the 
subject. 
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IV. 

Statement exhibiting the Number and Tonnage of Vessels in the Coasting Trade 
which entered into and cleared from the District of Boston and Charlestown, during 
the years ended June 30, 1 848-' 75. 



TKAB8. 


Number of 
Vessels. 


Tonnage 
Entered. 


Number of 
Vessels. 


Tonnage 
Cleared. 


1848 


1,628 
1,422 
1,423 
1,623 
3,670 
2,340 
2,003 
1.675 
1,504 
1,440 
1,181 
1,271 
1,252 
1,263 
762 
972 
704 
1,072 
1,855 
1,378 
1,317 
1,505 
1,297 
1,256 
1.380 
1,344 
1,271 
1,116 


345,888 

324,134 

326,837 

314,979 

727,171 

620,232 

583,989 

491,439 

385,531 

412,872 

364,973 

392,068 

387,838 

376,463 

218,311 

280,467 

273,306 

512,311 

1,268,430 

956,133 

941,802 

1,106,986 

1,090,128 

1,103,297 

1,142,742 

1,143,985 

1,150,169 

1,099,411 


3,110 
2,980 
3,171 
2,843 
2,818 
2,918 
3,047 
2,941 
2,773 
2,641 
2,300 
2,620 
2,605 
2,357 
1,701 
2,183 
2,001 
2,544 
3,034 
2,178 
2,318 
2,366 
2,132 
2,065 
2,063 
. 1,926 
1,741 
1,553 


554,730 


1849 


580,078 


1850 


602,506 


1851 


518,408 


1852* 


571,577 


1853* 


629,489 


1854* 


640,947 


1855 


663,193 


1856 


702,321 


1857 


648,536 


1858 


609,099 


1859 


677,946 


1860 


716,130 


1861 


675,176 


1862 


423,334 


1863 


662,667 


1864 


642,172 


1865 


868,330 


1866 


1,492,475 


1867 


1,180,639 
1,230,852 


1868 


1869 


1,333,729 


1870 


1,276,242 


1871 


1 ,324,683 




1,338,468 


1873 


1,291.867 




1,286,866 


1875 


1,240,387 



•In these yean, the number of vessels arriving and departing, but which did not enter and clear, 
are Included In the statement. In the other years, only such as entered and cleared are given. 

Statement exhibiting the same for the year ended December 31, 1875. 



Ezmun. 


Number of 
Vessels. 


Tonnage. 


1 st quarter, ended March 31 


221 
287 
296 
252 


236,225 
274,969 
295,985 
265,153 


2nd M " June 30 


3rd " " Sept. 30 


4th " " Dec. 31 « 






Total 


1,056 


1,072,332 



Clbarkd. 






1st "quarter, ended March 31... 


280 
427 
479 
388 


252,491 
313,276 


2nd " " June 30 


3rd " " Sept. 30 


362,694 


4th " * Dec 31 


318,111 






Total 


1,574 


1,246,572 
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BOSTON BOARD OP TRADE. 



V. 

Statement exhibiting the Number and Tonnage of American and Foreign 
Vessels which Entered into and Cleared from the District of Boston and 
Charlestown during the following years, ended June 30, 1875. 



Statement exhibiting the same for the year ended December 31, 1875. 



American Vessels Entered. 


No. of Vessels. 


Tonnage. 


No. of Men. 


Quarter ended March 31 


108 

278 

165 

88 


48,659 

104,521 

73,725 

46,667 


1.333 


" June 30 


2,635 


" Sept. 80 


1,806 


" Dec. 31 


1,181 




Total 


639 


272,662 


6,906 




Foreign Vessels Entered. 
Quarter ended March 81 


136 
519 
465 
283 


85,809 
141,673 
103,543 

87,168 


2.550 


" June 3u 


6,240 


" Sept. 30 


4,307 


" Dec. 31 


3,808 






Total 


1,403 


418,193 


16,405 






American Vessels Cleared. 


134 
176 
127 
114 


66,271 
71,117 
54,961 
43,723 


1,503 
1,840 
1,320 
1,104 


,? June 80 


" Sept. 30 


" Dec. 31 






Total 


561 


226,072 


5,767 




Foreign Vessels Cleared. 


141 
463 
488 
289 


84,652 
116,562 
106,315 

85,636 


2,695 


" June 30 


4,839 
4,347 


" Sept. 30 


" Dec. 81 


3 827 






Total 


1,876 


393,166 


14,708 
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BOSTON BOABD OF TRADE. 



VII. 

Statement of the declared value of Goods, Wares and Merchandise of the growth, 
produce and manufacture of the United States, exported from the District of Boston 
and Charlestoum to Foreign Countries, during the gears ended June 30, 1846-' 75. 



• 


Gold and Sifter Coin 


' Total. 


and Bullion included 




in the foregoing. 


$6,669,595 


$ 56,574 


7,872,992 


30,018 


8,149,933 


191,100 


6,714,590 


33,597 


6,953,528 


170,847 


8,269,645 


805,925 


11,110,010 


3,970,025 


15,203,203 


3,736,939 


16,408,341 


4,930,487 


22,970,460 


12,022,598 


24,673,577 


11,860,362 


24,894,019 


12,712,438 


15,273,792 


4,596,422 


14,196,130 


4,125,840 


13,530,770 


2,329,980 


12,947,276 


549,300 


12,183,046 


586,581 


19,096,215 


3,106,088 


15,989,985 


750,137 


19,219,499 


290,079 


18,205,165 


3,611,725 


17,298,532 


801,628 


15,690,874 


746,067 


13,118,827 


none exported. 


12,217,106 


»* » 


12,948,741 


987,062 


21,443,154 


500,000 


27,038,925 


211,000 


28,319,640 


9,015 


27.187,165 


6,200 



Year ended June 30, 



1846. 
1847. 
1848. 
1849. 
1850. 
1851. 
1852. 
1853. 
1854. 
1855. 
1856. 
1857. 
1858. 
1859. 
1860. 
1861. 
1862. 
1863. 
1864. 
1865. 
1866. 
1867. 
1868. 
1869. 
1870. 
1871. 
1872. 
1873. 
1874. 
1875. 



Statement of the same for the gear ended December 31, 1875. 





Total. 


In American Vessels, Quarter ended March 31 


$1,873,266 
1,722,385 
2,032,348 
1,980,938 


° " June 30 


" " Sept. 30 


Dec. 31 , 


Total Exports in American Vessels 


$7,608,937 





In Foreign Vessels, Quarter ended March 81.. 


$7,166,863 
5,931,698 


» " June 30 


" " Sept. 30 


5,445,335 
6,311,971 


99 " Dec. 31 






Total Exports in Foreign Vessels 


$24,855,867 


Total Exports in American Vessels •• 


7,608,937 






Total 


$32,464,804 
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vni. 

Statement of the declared value of Goods, Wares and Merchandise, of the growth, 
produce and manufacture of Foreign Countries, Exported from the District of Boston 
and Charlestown to Foreign Ports, during the years ended June 30, 1846-'75. 



Total. 



Gold and Silrer Coin 
and Bultyon includ- 
ed in the foregoing. 



me 30, 


1846 


»» 


1847 


ii 


1848 


»» 


1849 


>9 


1850 


a 


1851 


ii 


1852 


ii 


1853 


» 


1854 


>* 


1855 


i» 


1856 


ii 


1857 


i> 


1858 


*9 


1859 


9* 


1860 


II 


1861 


9* 


1862 


l» 


1863 


l» 


1864 


9» 


1865 


II 


1866 


II 


1867 


»l 


1868 


II 


1869 


»» 


1870 


II 


1871 


>l 


1872 


II 


1873 


II 


1874 


II 


1875 



$2,298,436 
1,843,999 
4,054,879 
1,977,483 
2,188,124 
2,228,508 
2,278,502 
2,891,480 
3,343,575 
3,671,201 
3,312.076 
3,432,899 
5,706,061 
1,975,990 
1,637,245 
2,501,188 
1,687,089 
2,203,846 
1,384,889 
2,209,145 
892,787 
2,019,342 
1,687,521 
1,262,251 
1,891,175 
1,450,398 
1,756,514 
2,353,720 
2,245,023 
1,678,868 



$ 404,241 
344,453 
2,359,757 
144,999 
388,621 
459,930 
236,718 
267,610 
237,963 
256,470 
149,721 
372,880 
599,745 
26,380 
90,090 
175,000 
109,607 
151,650 
64,029 
118,243 
80,167 
19,572 
10,367 
none, 
none, 
none, 
none, 
none, 
none, 
none. 



Statement of the same for the year ended December 31, 1875. 





Total. 


In American Vessels, Quarter ended March 31 

99 " June 30 

" " Sept. 30 

" " Dec. 31 


$ 99,875 
38,963 
32,947 
34,022 


Total Exports in American Vessels 


$205,807 





In Foreign Vessels, Quarter ended March 31 . 
" " June 30. 

" " Sept. 30. 

» " Dec. 31. 



Total Exports in Foreign Vessels. . . 
Total Exports in American Vessels. 



Exported in Cars. 
Total 



$147,549 
308,999 
143,672 
235,361 



$835,581 
205,807 



$1,041,388 
380,303 



$1,421,691 



12 
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BOSTON BOARD OF TRADE. 



IX. 

Statement of the declared value of both the Domestic and the Foreign Exports, 
from the District of Boston and Charlestown, during the years ended June 30, 
1846-75. 



Total. 



Gold and Silver Coin 
and Bullion includ- 
ed in the foregoing. 



Year endedJune 30, 1846 
" 1847. 

" " 1848, 

» 1849. 

" " 1850. 

" " 1851. 

" " 1852. 

1853. 
99 1854. 

" 1855. 

1856. 

1857. 
» " 1858, 

99 1859 

99 " 1860 

99 " 1861 

99 " 1862 

" " 1863, 

1864 
99 " 1865 

" " 1866 

99 " 1867 

" " 1868 

" " 1869 

1870 
99 " 1871 

" " 1872 

99 " 1873 

» " 1874 

99 " 1875 



$ 8,968,031 
9,716,991 
12,204,812 
8,692,073 
9,141,652 
10,498,153 
13,388,512 
18,094,683 
19,751,916 
26,641,661 
27,985,653 
28,326,918 
20,979,853 
16,172,120 
15,168,015 
15,448,464 
13,870,135 
21,300,061 
17,374,844 
21,428,644 
19,097,952 
19,317,874 
17,378,395 
14,381,078 
14,108,281 
14,399,139 
23,199,668 
29,392,648 
30,564,663 
28,866,033 



$ 460,815 

374,471. 

2,550,857 

178,596 

559,468 

1,265,855 

4.206,743 

4,004,549 

5,268,450 

12,279,068 

12,010,063 

13,085,318 

5,196,167 

4,151,860 

2,420,070 

724,300 

870,135 

3,257,738 

814,166 

408.322 

3,641,892 

921,200 

746,067 

none. 

none. 

878,100 

500,000 

211,000 

9,015 

6,200 



Statement of the same for the gear ended December 31, 1875. 



Total. 



In American Vessels, Quarter ended March 31 

June 30 

Sept. 30 

Dec. 31..... 

Total Exports in American Vessels 

In Foreign Vessels, Quarter ended March 31 

" " June 30 

" " Sept. 30 

" Dec. 31 

Total Exports in Foreign Vessels 

Total Exports in American Vessels, as above. 
Total Exports in Cars 

Sum total of all Exports 



$1,973,141 
1,761,348 
2,065,295 
2,014,960 



$7,814,744 



$7,314,412 
6,240,697 
5,589,007 
6,547,332 



$25,691,448 

7,814,744 

380,303 



$33,886,495 
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X. 

Statement of the declared value of Goods, Wares and Merchandise of the growth, 
produce and manufacture of Foreign Countries, imported into the District of 
Boston and Charlestown, during the years ended June 30, 1846-' 75. 



Tear 



r ended June SO, 1846 


» » 


1847 


>> » 


1848 


» » 


1849 


« » 


1850 


» 99 


1851 


» a 


1852 


>> » 


1853 


99 » 


1854 


» >> 


1855 


» » 


1856 


19 »> 


1857 


» » 


1858 


» >* 


1859 


» >> 


1860 


» » 


1861 


>» 99 


1862 


» » 


1863 


» » 


1864 


» »> 


1865 


>* » 


1866 


*> 99 


1867 


»> » 


1868 


» » 


1869 


» » 


1870 


» » 


1871 


» » 


1872 


» » • 


1873 


» » 


1874 


» » 


1875 



$22/61 5,1 17* 
35,523,968 
27,182,308 
23,341,145 
28,659,733 
30,508,417 
31,958,192 
39,300,912 
45,988,545 
43,256,279 
41,661,088 
44,840,083 
40,432,710 
41,174,670 
39,366,560 
44,014,151 
22,866,016 
27,083,272 
30,263,853 
24,540,494 
42,650,884 
45,288,752 
37,039,771 
44,628,395 
47,524,845 
53,652,225 
70,398,185 
68,083,307 
52,212,405 
51,982,226 



• The amount $22,615,117, is tot only three-fourths of this year, 1. e., from Sept. 80, 1845, to 
June 80, 1846. 



Statement of the same for the year ended December 31, 1875. 


Jn American Vewel*, Quarter ended March 8),,,,,,,,,,,,,, 


$4,255,706 
6,965,507 
3,843,258 


99 " June 30 


" '• Sept. 30 


99 " Dec. 31 


2,680,313 




Total Imports in American Vessels 


$17,744,784 




In Foreign Vessels, Quarter ended March 31 


$8,228,549 
9,100,917 
6,220,012 


" » June 30 


" Sept. 30. 


" " Dec. 31 


5,796,345 




Total Imports in Foreign Vessels 


$29,345,823 


Total Imports in American Vessels, as above 


17,744,784 




Total Imports 


$47,090,607 





Digitized by VjOOQ IC 



92 



BOSTON BOARD OP TRADE. 



XI. 



Statement exhibiting the gross value of Exports and Imports, from the beginning 
• of the Government to the ZOth June, 1875. 



Tear ended— 


EXPORTS. 


IMPORTS. 


Domestic* 


Foreign.* 


TotaL 


Total * 


Sept. 80, 1790.... 


$19,656,000 


$ 359,156 


$20,205,i56 


$23,000,000 


1791.... 


18,500,000 


512,041 


19,012,041 


29,200,000 


* • 1792,.... 


19,000,000 


1,753,098 


20,753,098 


31,500,000 


1793.... 


24,000,000 


2,109,572 


26,109,572 


31,100,000 


1794.... 


26,500,000 


6,526,233 


33,026,233 


34,600,000 


1795.... 


. 39,500,000 


8,489,472 


47,989,472 


69,756,268 


1796.... 


40,764,097 


26,300,000 


67,064,097 


81,436,164 


1797.... 


29,850,206 


27,000,000 


56,850,206 


75,379,406 


1798.... 


' 28,527,097 


33,000,000 


61,527,097 


68,551,700 


1799.... 


33,142,522 


45,523,000 


. 78,665,522 


79,069,148 


1800.... 


31,840,903 


39,130,877 


70,971,780 


91,252,768 


1801.... 


47,473,204 


46,642,721 


94,115,925 


111,363,511 


1802.... 


36,708,189 


35,774,971 


72,483,160 


76,383,333 


1803.... 


•42,205,961 


13,594,072 


55,800,033 


64,666,666 


1804.... 


41,467,477 


36,231,597 


77,699,074 


85,000,000 


1805.... 


42,387,002 


53,179,019 


95,566,021 


120,600,000 


1806.... 


41,253,727 


60,283,236 


101,536,963 


129,410,000 


1807.... 


48,699,592 


59,643,558 


108,343,150 


138,500,000 


1808.... 


9,433,546 


12,997,414 


22,430,960 


56,990,000 


1809.... 


31,405,702 


20,797,531 


52 4 203,233 


59,400,000 


1810.... 


42,366,675 


24,391,295 


66,657,970 


85,400,000 


1811.... 


45,294,043 


16,022,790 


61,316,833 


53,400,000 


1812.... 


30,023,109 


8,495,127 


38,527,236 


77,030,000 


1813.... 


25,008,132 


2,847,865 


27,855,997 


22,005,000 


1814.... 


6,782,272 


145,169 


6,927,441 


12,965,000 


1815.... 


45,974,403 


6,583,350 


52,557,753 


113,041,274 


1816.... 


64,781,896 


17,138,156 


81,920,452 


147,103,000 


1817.... 


68,313,500 


19,358,099 


87,671,560 


99.250,000 


1818.... 


73,854,437 


19,426,696 


93,281,133 


121,750,000 


1819.... 


50,976,838 


19,165,683 


,70,142,521 


87,125.000 


1820.... 


51,683,640 


18,008,029 


69,691,669 


74,450,000 


1821.... 


43,671,894 


21,302,488 


64,974,38* 


62,585,724 


1822.... 


49,874,079 


22,286,202 


72,160,281 


83,241,541 


1823.... 


47,155,408 


27,543,622 


74,699,030 


77,579,267 


1824.... 


50,649,500 


25,337,157 


75,986,657 


80,549,007 


1825.... 


66,944,745 


32,590,643 


99,535,388 


96,340,075 


1826.... 


53,055,710 


24,539,612 


77,595,322 


84,974,477 


1827.... 


58.921,691 


23,403,136 


82,324,827 


79,484,058 


1828.... 


50,669,669 


21,595,017 


72,264,686 


88,509,824 


•1829.... 


55,700,193 


16,658,478 


72,358,671 


74,492,527 


1830.... 


59,462,029 


14,387,479 


73,849,508 


70,876,920 


1831.... 


61,277,057 


20,033,526 


81,310.583 


103,191,124 


1832.... 


63,137,470 


24,039,473 


87,176,943 


101,029,266 


1833.... 


70,317,698 


19,822,735 


90,140,433 


108,118,311 



•Including specie and bullion. 
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Statement of the value of Exports and Imports. — Continued. 



Y^AF AlllJ^*' 


EXPORTS. 


IMPORTS. 






Domestic. 


Foreign. 


Total. 


Total. 


Sept. 30, 


1834.. 


$81,024,162 


$23,312,811 


$104,336,973 


$126,521,332 




1835.. 


101,189,082 


20,504,495 


121,693,577 


149,895,742 




1836.. 


106,916,680 


21,746,360 


128,663,040 


• 189,980,035 




1837.. 


95,564,414 


21,854,962 


117,419,376 


140,989,217 




1838.. 


96,033,821 


12,452,795 


108,486,616 


113,717,404 




1839.. 


103,533,891 


17,494,525 


121,028,416 


162,092,132 




1840.. 


113,895,634 


18,190,312 


132,085,946 


107,141,519 




1841.. 


106,382,722 


15,469,081 


121,851,803 


127,946,177 


9 months to 
June 30, 

Year ended 
June 30, 


1842.. 


92,969,996 


11,721,538 


104,691,534 


100,162,087 


[l843.. 


77,793,783 


6,552,697 


84,346,480 


64,753,799 


[l844.. 


99,715,179 


11,484,867 


111,200,046 


108,435,035 




1845.. 


99,299,776 


15,346,830 


114,646,606 


117,254,564 




1846.. 


102,141,893 


11,346,623 


113,488,516 


121,691,797 




1847.. 


150,637,464 


8,011,158 


158,648,622 


146,545,638 




1848.. 


132,904,121 


21,128,010 


154,032,131 


154,998,928 




1849.. 


132,666,955 


13,088,865 


145,755,820 


147,857,439 




1850. . 


136,946,912 


14,951,808 


151,898,720 


178,138,318 




1851.. 


196,689,718 


21,698,293 


218,388,011 


216,224,932 




1852.. 


192,368,984 


17,289,382 


209,658,366 


212,945,442 




1853.. 


213,417,697 


17,558,460 


230,978,157 


267,978,647 




1854.. 


253,390,870 


24,850,194 


278,241,064 


304,562,381 




1855.. 


246,708,553 


28,448,293 


275,156,846 


261,382,960 




1856.. 


310,586,330 


16,378,578 


326,964,908 


314,639,942 




1857.. 


338,985,065 


23,975,617 


362,960,682 


360,890,141 




1858.. 


293,758,279 


30,886,142 


324,644,421 


282,613,150 




1859.. 


335,894,385 


20,895,077 


356,789,462 


338,768,130 




I860.. 


373,189,274 


26,933,022 


400,122,296 


362,166,254 




1861.. 


228,699,486 


20,645,427 


249,344,913 


335,650,153 




1862.. 


213,069,519 


16,869,466 


229,938,985 


205,771,729 




1863.. 


305,884,998 


26,123,584 


332,008,582 


252,919,920 




1864.. 


320,035,199 


20,256,940 


458.834,252 


329,562,895 




1865.. 


313,743,187 


32,114,157 


345,857,344 


248,555,652 




1866.. 


550,684,277 


14,742,117 


565,426,394 


445,512,158 




1867.. 


440,722,228 


20,611,508 


461,333,736 


417,833,575 




1868.. 


454,301,713 


22,601,126 


476,902,839 


371,624,808 




1869.. 


413,961,115 


25,173,414 


439,134,529 


437,314,255 




1870.. 


499,092,143 


30,427,159 


529,519,302 


462,377,587 




1871.. 


562,518,651 


28.459,899 


590,978,550 


541,493,708 




1872.. 


549,219,718 


22,769,749 


571,989,467 


640,338,766 




1873.. 


649,132,563 


28,149,511 


677,282,074 


663,617,147 




1874.. 


693,141,014 


23,780,338 


716,921,352 


595,850,851 




1875.. 


643,094,767 


22,432,624 


665,527,391 


553,906,153 
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ACT OF INCORPORATION. 



COMMONWEALTH OF MASSACHUSETTS. 

In the Tear One Thousand Eight Hundred and Fifty-four. 



AN ACT 

TO INCORPORATE THE BOSTON BOARD OF TRADE. 

Be it enacted by the Senate and House of Representatives, in General 
Court assembled, and by the authority of the same as follows : 

Section. 1. James M. Beebe, Silas Potter, James G. Con- 
verse, their associates and successors, are hereby made a corporation 
by the name of the Boston Board op Trade, for the purpose of 
promoting trade and commerce in the city of Boston and its vicinity, 
with all the powers and privileges, and subject to all the duties, lia- 
bilities and restriction, set forth in the forty-fourth chapter of the 
Revised Statutes ; provided, however, that this act shall not be con- 
strued to authorize said corporation to traffic in goods, wares, or 
merchandise of any description. 

Sect. 2. Said corporation may hold real and personal estate to 
an amount not exceeding one hundred thousand dollars, to be devoted 
exclusively to the purposes of said corporation. 

Sect. 3. This act shall take effect from and after its passage. 

House of Representatives, April 28, 1854, 
Passed to be enacted. 

OTIS P. LORD, Speaker. 

In Senate, April 29, 1854 
Passed to be enacted. 

CHARLES EDWARD COOK, President. 



Approved : 



A true copy. 

Attest : 



April 29, 1854. 
EMORT WASHBURN. 



Secretary's Department, Boston, May 2, 1854. 



E. M. WRIGHT, 

Secretary of the Commonwealth. 
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BY-LAWS 

OF THS 

BOSTON BOARD OF TRADE. 



SECTION I. 

MEMBERSHIP. 

Article 1. Any person, whose avocation is directly connected 
with the commerce, trade, or industry, of the country, may be admit- 
ted, on approval of the Executive Committee, to membership of this 
Board. 

SECTION II. 

GOVERNMENT AND ELECTIONS. 

Article 1. The officers of the Board shall consist of a Presi- 
dent, two Vice-Presidents ( to be chosen as first and second, ) a 
Secretary, an Assistant Secretary, a Treasurer, and fifteen Directors. 
There shall be an Executive Committee, consisting of the President, 
Vice-Presidents, Secretary, Treasurer and Directors, seven of whom 
shall constitute a quorum, and who shall meet at such times, and be 
governed by such rules as they may determine. 

Art. 2. There shall be a new election, by ballot, of all the offi- 
cers, except the Secretary and Assistant Secretary, on the first 
Monday in October, 1873, who shall continue in office one year, or 
until their successors are elected and qualified to take their places. 
After the election in October, 1873, the Standing Committees, and all 
the officers except the Secretary and Assistant Secretary, shall be 
chosen by ballot at the annual meeting; and shall continue in office 
for the term of one year, or until the.ir successors are elected and 
qualified to take their places. At the annual election of officers in 
October 1875, and at all subsequent annual elections, at least five 
of the Directors of the Board who have served during the year 
previous, shall not be eligible to re-election for a period of at least 
one year. 

Art. 3. The Executive Committee shall appoint the Secretary 
and Assistant Secretary, and shall direct them in the discharge of 
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their respective duties ; shall fix the salaries of those officers and of 
all other persons employed by the corporation ; shall supervise all 
purchases and contracts for the Board ; shall audit all bills and 
claims against the corporation, and shall direct payment of the same ; 
and shall have authority to execute all measures deemed proper by 
the Board to promote its objects. 

Art. 4. Whenever vacancies occur in the Board of Directors or 
in the Standing Committees of the Board (Arbitration and Transpor- 
tation,) the Executive Committee shall have power to fill such 
vacancies. 

SECTION in. 

MEETINGS OP THE BOARD. 

Article 1. There shall be an annual meeting of the Board, for 
the choice of officers, and the transaction of other business, on the 
first Monday in October, at such place as the Executive* Committee 
may appoint ; and notice of such meeting, signed by the Secretary, 
shall be published in two or more Boston daily newspapers, at least 
five days before the time fixed for the meeting, and such other notice 
shall be given as the Executive Committee may direct. At the 
annual meetings fifty members shall constitute a quorum; at all other 
meetings fifteen members shall constitute a quorum. 

Art. 2. Meetings of the Board shall be held at such times as the 
Executive Committee may direct, and shall also be called by the 
Secretary on the written application of ten members of the Board. 
Meetings shall be called by posting a conspicuous notice in the News 
Room, and in such other manner as the Executive Committee may 
determine. 

SECTION IV. 

DUTIES OP OFFICERS. 

Article 1. It shall be the duty of the President, or in his 
absence, of one of the Vice-Presidents, in the order of rank, to pre- 
side at all meetings of the Board and of the Executive Committee. 
The President shall have the power during the interim between the 
meetings of the Board, to appoint Special Committees upon such 
subjects as he may deem necessary, whose duty it shall be to consider 
the subjects committed to them, and to report at the next regular 
meeting of the Board, but with no power to take further action. 

Art. 2. The Treasurer shall keep an account of all moneys 
received and expended for the use of the Board, and shall make 

13 
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disbursements only upon vouchers approved in writing by the Secre- 
tary and the Executive Committee ; he shall give bonds when required 
to do so by the Executive Committee. His accounts shall be produced 
for the inspection of members at every annual meeting ; and annually 
an Auditing Committee, consisting of three members .of the Board, 
shall audit his accounts, and report at the annual meeting. When 
his term of office expires he shall deliver over to his successor all 
books, moneys, and other property ; or in the absence of the Treas- 
urer-elect, the same shall be delivered to the President. 

Art. 3. It shall be the duty of the Secretary to give notice of 
and attend all meetings of the Board and of the Executive Com- 
mittee, and to keep a record of their doings ; to conduct all corres- 
pondence, and to carry into execution all orders, votes, and resolves 
not otherwise committed ; to keep a list of the members of the 
corporation ; collect the assessments, and pay them over to the 
Treasurer ; . to notify officers and members of the Board of their % 
election ; to notify members of their appointment on committees ; to 
furnish the chairman of each committee with a copy of the vote 
under which the committee is appointed, and at his request give 
notice of meetings of the committee ; to give notice of and attend 
meetings, and keep a record of the doings of the Standing and Spec- 
ial Committees when required to do so ; to superintend the rooms of 
the Board, and generally, to devote his time in such a manner as. the 
Executive Committee shall deem most conducive to the objects for 
which the Board was created. It shall also be his duty, under the 
direction of the Executive Committee, to provide such articles of 
furniture, stationery, books, maps, periodicals, newspapers, and other 
supplies required to carry into effect the provisions of the by-laws, 
orders, and resolutions of the Board. 

Art. 4. It shall be the duty of the Assistant Secretary to assist 
the Secretary in the performance of his duties, under the direction of 
the Executive Committee. 

SECTION V.' 

ASSESSMENTS. 

Article 1. Every Subscriber to the Merchants' Exchange shall 
pay in advance an annual assessment of thirty dollars to the Secre- 
tary ; such payment shall entitle him to all the privileges of the 
Exchange ; but it shall not admit him to membership in the Board of 
Trade, except under the terms of Article 1, Section 1. 
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Art. 2. The assessments for each year shall be due and payable 
On the first day of October. Persons subscribing after October 1st, 
shall pay a pro rata assessment for the unexpired portion of the 
year ; provided, however, that no quarter shall be divided. If the 
fees of any subscriber remain unpaid for twenty days, he shall be 
notified that if not paid within ten days thereafter, his delinquency 
shall be reported to the Executive Committee, who may strike his 
name from the rolls. 

SECTION VI. 

STANDING COMMITTEES. 

Article 1. There shall be a Standing Committee of seven mem- 
bers to be ohosen by ballot, for determining such mercantile disputes 
as may be submitted to it, to be styled the Committee of Arbitration. 
All parties members of this Board, having mercantile disputes, may 
refer their cases to any three or more members of this committee. 
Statements of the points at issue shall be submitted to the Arbitra- 
tors, in writing, enclosed to the Secretary. Each party shall have 
the right of producing witnesses, under the regulation and direction 
of the committee. 

Art. 2. When from absence, or disqualification of regular mem- 
bers, the Committee of Arbitration cannot be formed, the contending 
parties shall be allowed to fill vacancies with any member or mem- 
bers of the Board willing to serve, on whom they may agree, or if 
the parties in dispute are unwilling to submit their case to the Com- 
mittee of Arbitration, they may choose three or more members from 
the Board, not exceeding seven, whom they may agree upon, such 
agreement, in either case, to be communicated to the Secretary, in 
writing, signed by all the parties in controversy. Committees so 
formed shall be governed by the same rules, and their decisions shall 
have the same effect, as if decided upon by the regularly elected 
committees. 

Art. 3. Parties desiring the services of the Arbitration Com- 
mittee shall notify the Secretary to that effect in writing, and shall 
file an agreement with him, signed by the parties in controversy 
binding themselves to abide, perform, and fulfil, the final award 
which shall be made touching the matter submitted without recourse 
to any other court or tribunal. Neither party shall postpone the 
trial of a case longer than ten days after it has been submitted 
unless good cause can be shown therefor, satisfactory to the referees. 
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Art. 4. The fees for arbitration shall be determined by the 
Arbitrators. If a dispute arise in reference to the fees, an appeal 
jiay be taken to the Executive Committee. 

Art. 5. The fees shall be paid to the Secretary for the benefit of 
the members sitting as arbitrators, and, in addition, the Secretary 
shall be entitled to three dollars for each case submitted. 

Art. 6. Arbitration fees, and all additional costs that may be 
incurred, shall be paid by either of the parties in the case, as may 
be decided by the committee hearing the same, and shall be included 
in their award. 

Art. 7. Either party to any case before any committee of this 
Board, may demand that the evidence, statements, and proceedings, 
shall be reported verbatim, and the costs of same shall be assessed as 
the committee may determine. 

Art. 8. There shall be a Standing Committee 6f seventeen 
members, to be chosen by ballot, to whom shall be referred all 
matters relating to transportation, to be styled the Committee on 
Transportation. 

SECTION VII. 

CO-OPERATION OF MERCANTILE SOCIETIES IN MATTERS OP 
BUSINESS INQUIRIES. 

Article 1. Any member or members, in good standing, of any 
Chamber of Commerce, Board of Trade, Merchants' Exchange, or 
like commercial organization, shall have the privilege of preferring 
charges before the Board of Directors of this Association for unmer- 
cantile conduct, or breach of contract, against any of its members, 
and have like privileges with our own members in submitting matters 
for arbitration before the regularly constituted committees of this 
Association, provided the association of which such person or persons 
may be members, shall adopt a rule of like tenor and substance. 

ARTICLE Vin. 

ALTERATION OR AMENDMENT. 

Article 1. These By-Laws may be amended or repealed by a 
vote of two-thirds of the members present at any meeting of the 
Board ; provided that notice of the subject matter of such proposed 
amendment shall have been presented in writing at a previous 
meeting. 
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BOSTON BOARD OF TRADE. 



OFFICERS: 1875-6. 

PRESIDENT. 
John Cummings. 



FIRST VICE-PRESIDENT. 
Pebcival L. Everett. 



SECOND VICE-PRESIDENT. 
Edward Kemble. 



James H. Fbebland, 
William V. Hutchings, 
Jerome Jones, 
George O. Carpenter, 
Henby F. Woods, 



DIRECTORS. 
Edward W. Kinsley, 
J. Edward Bubtt, 
Thomas Dana, 2d, 
Edwabd E. Floyd, 
Albebt E. Bbown, 



William R. Dupee, 
John W. Candler, 
Henby E. Bowebs, 
David N. Skillings, 
Francis F. Emeby. 



SECRETARY AND SUPERINTENDENT, 
Cobnelius G. Attwood. 

TREASURER. 
Edwabd Sands. 



ASSISTANT SECRETARY. 
Oliver J. Cubtis. 



COMMITTEE©! 



Charles J. Morrill, 
John Botume, Jr., 



David N. Skillings, 
Jerome Jones, 
Albebt L. Coolidge, 
Henby S. Chase, 
Henby J. Nazbo, 

FINANCE. 

Edwabd W. Kinsley, 
David N. Skillings, 
Henby E. Bowebs. 



Jbbomb Jones, 



Nathaniel Spooner, 
Eben Howes, 



ARBITRATION. 

Albebt Thompson, 
P. Fbanois Wells, 
T. Albebt Taylob, 

TRANSPORTATION. 

Joshua F. Lamson, 
Royal P. Barry, 
Wm. Henby Lincoln, 
Nathl. G. Chapin, 
John B. Babtlett, 

TELEGRAPH. 

Geo. O. Cabpenteb, 
Henby F. Woods, 
J. Edwabd Bubtt. 

ROOMS. 

John W. Candleb, 

METEOROLOGICAL. 

Eugene H. Sampson, 



George P. Denny, 
Silas Piebce, 2d. 



Wm. H. Fobbes, 
Edwabd Page, 
F. M. Holmes, 
A. S. Bbown, 
Fred. P. Moseley. 

ADMISSION. 

James H. Fbeeland, 
Thomas Dana, 2d, 
Albebt E. Bbown. 



Wm. V. Hutchings, 



John Cummings, 
Thomas Gaffield. 
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LIST OF SUBSCRIBERS 



MERCHANTS EXCHANGE, TO JANUARY 15, 1876. 



Abbot, Edward A. 
Abbot, Henry W. 
Abbott, John C. 
Adams, James, Jr. 
Adams, L. B. 
Ager, Solomon 
Alden, Geo. E. 
Aldrich, A. P. 
Alexander, James 
Alexander, Wm. A. 
Allen, Chas. H. 
Allen, S. S. 
Allen, Wm. H. 
Amerige, Geo. M. 
Amory, James S. 
Amory, William 
Anderson, W. P. 
Appleton, Thomas 
Atkins, Edwin F. 
Atkins, Elisha 
Atkins, H. H. 
Atkins, J. E. 
Atkinson, C. F. 
Atkinson, Edward 
Atkinson, George 
Atkinson, John 
Attwood, Gilbert 
Austin, Chas. F. 
Austin, S. H. 
Ayer, Thos. P. 

Babcock, Dexter 
Babson, Edward, Jr. 
Bacon, Charles H. 
Bacon, Francis 
Bacon, W. B. 
Baker, Ezra H. 
Baker, Ezra H. Jr. 
Baker, L. F. 2d. 
Baker, Timothy 
Baker, Wm. E. 
Balch, Joseph W. 
Balch, Wesley P. 
Baldwin, E. E. 
Baldwin, Geo. D. 



Baldwin, J. W. 
Bangs, H. H. 
Barker, W. G. 
Barnes, C. B. 
Barry Chas. C. 
Barry Royal P. 
Bartlett, John B. 
Bartlett, James E. 
Batcheller, A. H. 
Bates, E. C. 
Bates, George P. 
Bates, Joseph C. 
Bates, William C. 
Beal, Leander 
Beaman, Geo. H. 
Bean, Danl. G. 
Beard, A. W. 
Beard, E. L. 
Beckford, C. H. 
Beebe, C. G. 
Bell, A. D. S. 
Bemis, G. F. 
Bemis, J. M. 
Bigelow, E. C. 
Bigelow George T. 
Billings, George 
Billings, Robt. C. 
Bixby, Thos. E. 
Blake, C. M. 
Blake, Geo. Baty. 
Blake, J. W. 
Blanchard, F. A. 
Blaney. W. O. 
Boardman Charles 
Bolles, Matthew 
Bolles, M. S. 
Bond, Geo. Wm. 
Bond, Wm. S. 
Boturae, John, Jr. 
Bouve', Thos. T. 
Bowdlear, W. A. 
Bowen, James 
Bowen, Stephen 
Bowers, H. E. 
Bowker, Albert 



Bowles, M. L. 
Boynton, Wm. R. 
Brackett, I. Lewis 
Bradbury, W. M. 
Bradford, M. L. 
Bradlee, John T. 
Bradlee, Nathl. J. 
Bradley, Frederick 
Braman, J. C. 
Bray, C. F. 
Breed, A. A. 
Bremer, Wm. M. 
Brewer, Charles 
Brewer, E. M. 
Brewer, Joseph 
Brewster, Benj. 
Briggs, Edwin 
Brigham, J. B. 
Brigham, Jos. L. 
Brockway, C. G. 
Brooks, A. T. 
Brooks, C. D. 
Brooks, H. W. 
Brooks, John F. 
Brooks, J. N. 
Brooks, Wm. G. 
Brooks, W. G., Jr. 
Brown, Augustus 
Brown, Albert E. 
Brown, A. S. 
Brown, A. W. 
Brown, B. F. 
Brown, C. H. 
Brown, D. F. 
Brown, Edward, Jr. 
Brown, F. L. 
Brown, Jacob 
Brown, Jonathan 
Brown, Otis S. 
Brown, Saml. N., Jr. 
Brown, W. H. 
Browne, T. Quincy 
Bryant, H. P. 
Buchanan, George 
Bullard. Francis L. 
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Burgess, B. F. 
Burleigh, J. N. 
Burnett, Joseph 
Burnham, John A., Jr. 
Burtt, J. Edward 
Butman, F. C. 
Buttrick, G. M. 
Butts, Isaac 
Byrnes, W. B. 

Cabot, Francis 
Cades, W. H. 
Campbell, Charles A. 
Candage, R. G. F. 
Candler, John W. 
Canterbury, W. H. 
Carpenter, George 0. 
Carpenter, W. L. 
Carroll Arthur 
Carruth, Charles 
Carruth, Charles Theo. 
Carter, C. M. 
Carter, John 
Caverly, William L. 
Chaffee, Charles S. 
Chamberlin, J. W. 
Chamberlin, James A. 
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1858. Alexander H. Rice, 1860. 

1860. James C. Converse, 1863. 

1860. George C. Richardson, 1865. 

1860. William B. Spooner, 1861. 

1861. Charles G. Nazro, 1867. 
1863. William Perkins, 1865. 
1865. Solomon R. Spaulding, 1869. 
1865. Otis Norcross, 1869. 
1867. Joseph S. Ropes, 1868. 
1869. Joseph S. Ropes, 1873. 
1869. Francis F. Emert, 1872. 

1872. Francis Dane, 1873. 

1873. Ezra Farnsworth, 1874. 

1873. John Cummings, 1874. 

1874. * Percival L. Everett. 
1874. Edward Kemble. 
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Elected. 




Retired. 


1854. 


Peter Butleb, 


1856. 


1856. 


Sam gel H. Gookin, 


1858. 


1858. 


James H. Beal, 


1860. 


1860. 


William Thomas, 


1862. 


1862. 


Chables B. Hall, 


1864. 


1864. 


Jonathan Brown, Jr., 


1866. 


1866. 


James Swan, 


1873. 


1873. 


T. Quinct Browne, 


1874. 


1874. 


Edward Sands. 
8E0EETAEIE8. 




1854. 


Isaac C. Bates, 


1857. 


1857. 


Lorenzo Sabine, 


1867. 


1867. 


Hamilton A. Hill. 


1873. 



8E0EETAET USD STTPEEnrFENDEffT. 
1873. Cornelius G. Attwood. 

ASSISTANT 8E0EETAEIE8. 
1873. Edward J. Howard, 1874. 

1 1874. Oliver J. Curtis. 
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